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STATE OF NEW YORK

1308

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

January 9, 2025

Introduced by M of A MEEKS, SIMONE, EPSTEIN, HYNDMAN -- Milti- Spon-
sored by -- M of A DAVILA -- read once and referred to the Conmittee
on Governnental QOperations

AN ACT to anend the state finance law, in relation to providing funding
for the wuniversal basic income pilot program establishing the
uni versal basic inconme pilot progranm nmaking an appropriation there-
for; and providing for the repeal of such provisions upon expiration
t her eof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Universal basic inconme pilot program 1. Notwithstanding
any law, rule or regulation to the contrary, the state conptroller, no
later than January 1, 2027, shall establish and inplenment a two year
pilot programto denonstrate the economic inpacts and state-level cost
savings of a universal basic incone.

2. The pilot programshall include 10,000 participants randonly chosen
fromapplicants fromacross the state. Participants shall agree to fully
participate in the study and analysis of the universal basic incone
pilot program Participants in the programshall receive $7,200 per year
for individuals and $14, 400 per year for couples. Universal basic incone
received by participants shall not be included in determining eligibil-
ity for the supplemental nutrition assistance program or tenporary
assi stance for needy famlies.

3. The conptroller shall establish eligibility criteria and a
sel ection process, including but not linmted to the foll ow ng:

(a) participants shall be within the ages of 21 and 65 years ol d;

(b) participants may receive social services fromprograns such as the
suppl enental nutrition assistance programor tenporary assistance for
needy famlies;

(c) participants shall have verifiable enployment on a part-time or
full-time basis; and
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(d) each participant shall have an annual income of $35,600 per year
or |ess.

4. Not later than one year after the conclusion of the pilot program
the comptroller shall conpile a report, in cooperation with the depart-
ment of health, departnent of [|abor and New York city departnent of
health and nental hygiene, to the division of budget which shal
i nclude, but not be limted to, the foll ow ng:

(a) information from the departnent of health and New York city
departnent of health and nental hygiene on the effects of universal
basic incone on the health, stress levels and nental health of partic-
i pants;

(b) information fromthe departnment of |abor assessing the nunber of
i ndividuals seeking enploynment in order to qualify for universal basic
i ncone;

(c) socio-denpographic information, including but not Ilinmted to the
age, race, ethnicity, education level, famly conposition, community of
resi dence, housing costs, additional income, and government benefits

recei ved, of each participant and their famly;

(d) data on how individuals allocated the funds they received,

(e) analysis of cost benefit and cost savings extrapolated fromthe
pilot to a true universal basic incone scheng;

(f) recomendations on inplenenting a statew de universal basic incone
program including nonthly paynent anounts, that wll naximze cost
savi ngs and public benefits; and

(g) draft legislation to inplenent the recormended statew de uni versa
basi ¢ i nconme program

8 2. Subdivision 7 of section 92-b of the state finance | aw, as added
by section 10 of part SS-1 of chapter 57 of the laws of 2008, is anmended
to read as foll ows:

7. When all the notes and bonds of the nunicipal assistance corpo-
ration for the city of New York have been fully paid and di scharged
together with interest thereon and interest on wunpaid installments of
interest, and the |[&hai+rman] chair of the corporation nmakes the fina
certification required by subdivision seven of section ninety-two-d of
this article, the conmptroller nust notify the comm ssioner of taxation
and finance that all remaining funds held in the stock transfer tax fund
must be released to the stock transfer incentive fund. From that tine
forward, all funds previously deposited in the stock transfer tax fund
pursuant to subdivision two of this section will be deposited directly
into the stock transfer incentive fund pursuant to all the rules, regu-
lations or instructions that the comm ssioner may prescribe, after
deducting the anount the comm ssioner determines to be necessary for
reasonabl e costs of the departnment in administering, collecting and
distributing the tax inposed by article twelve of the tax |aw_ and
begi nning January first, two thousand twenty-seven, after deducting the
anmount the conptroller determnes is necessary to fund the universal
basic incone pilot program established pursuant to a chapter of the |aws
of two thousand twenty-five. Not wi t hst andi ng any ot her provisions of
this article, to the extent those noneys are not required by the stock
transfer incentive fund for the purpose of admnistering and naking
distributions in accordance with the provisions of section two hundred
eighty-a of the tax law, as certified by the conmi ssioner of taxation
and finance, the balance will be appropriated to the city of New York
for the support of |ocal governnent.

8§ 3. The sum of two hundred eighty-eight mllion ($288, 000,000), or so
much thereof as may be necessary, is hereby appropriated to the state
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conptroller, fifty percent out of any noneys in the state treasury in
the general fund to the credit of the wuniversal basic inconme pilot
program not otherw se appropriated, and fifty percent out of the noneys
in the stock transfer tax fund to the credit of the universal basic
i ncone pilot program and nmade i nmedi ately available, for the purpose of
carrying out the provisions of this act. Such noneys shall be payable on
the audit and warrant of the conptroller on vouchers certified or
approved by the comptroller in the manner prescribed by |aw

8 4. This act shall take effect i Mmediately and shall expire and be
deened repeal ed five years after such date



