OCoO~NOUIRWNPEF

STATE OF NEW YORK

10599

| N ASSEMBLY

March 13, 2026

Introduced by M of A HYNDMAN -- read once and referred to the Commt-
tee on Housi ng

AN ACT to anmend the administrative code of the city of New York, in
relation to establishing certain criteria for the rent guidelines
board to use for purposes of determ ning annual rent adjustnents

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 26-510 of the administrative code of the city of
New York is anmended by adding a new subdivision b-1 to read as foll ows:

b-1. For purposes of determ ning annual rent adjustnents, the rent
gui del i nes board shall

1. include in its assessnent for rent adjustnents properties of al
si zes;
2. create categories of property owners that reflect snall, nedium

and |arge property owners, where the size of the property owner nust be
deternmined by, and not linmted to: (i) the nunber of total units, both
rent stabilized and non-rent stabilized, per owner; (ii) gross rent; and
(iii) incone receipts;

3. identify and publish the data source used to determ ne rent adjust-

nents, including, but not Ilimted to, the real property incone and
expense form provided by the departnment of finance; and
4. for the purposes of hardship rent increase, limt eligibility to

property owners wth a maxinmum of twenty units, including both rent
stabilized and non-rent stabilized located in New York city, and prohib-
it the award of hardship rent increases to linited liability conpanies
and other large real estate investors and conpanies.

8§ 2. This act shall take effect immediately; provided that the anend-
nments to section 26-510 of the adnministrative code of the city of New
York made by section one of this act shall not affect the expiration of
such section and shall be deened to expire therewth.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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