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STATE OF NEW YORK

10505

| N ASSEMBLY

March 6, 2026

Introduced by M of A ANDERSON -- read once and referred to the Commt-
tee on | nsurance

AN ACT directing the superintendent of the departnment of financial
services to conduct a study on the utilization of the cryptocurrency,
bitcoin, for the purchasing of life insurance and annuities

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Legislative intent. The |l egislature recognizes that there
are trenendous benefits to New Yorkers who have enbraced bitcoin as an
asset, including wealth preservation and growh, sinplified estate plan-
ning and diversification of financial strategy. As the world econony
continues to evolve, New Yorkers should have the ability to utilize
bitcoin to make the best financial decisions available to them This
legislation wll direct the departnment of financial services to conduct
a conprehensi ve study focusing on a | egislative proposal to provide for
the availability and oversight of bitcoin-denoninated |life insurance
policies for any New York state resident who wi shes to acquire one.

8§ 2. The superintendent of the departnent of financial services shal
conduct a study on the utilization of the cryptocurrency, bitcoin, for
the purchasing of life insurance. Such services to be studied shal
i nclude, but not be limted to, the foll ow ng subject areas:

a. an assessnment of bitcoin's qualification as an adnmitted asset to
back policyhol der and contract hol der obligations;

b. the creation of statutory authority for Ilife insurers to hold
bitcoin as a permtted investnent for both life and annuity reserves;

c. the creation of an actuarial framework for cal culating and nain-
taining reserves on bitcoin-denonminated life insurance and annuity
liabilities;

d. the «creation of alternative nethodology for guaranteed m ni mum
val ues when |life insurance and annuity benefits are denom nated in
bi t coi n;

e. the pronul gati on of proposed rules and regul ati ons regardi ng ceding
insurers taking reserve credit for reinsurance of bitcoin-denoni nated
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life and annuity liabilities, and collateral requirements for such
arrangements;

f. the creation of appropriate mninmumcapital and risk-based capital
charges for a bitcoin-focused life and annuity carrier;

g. the creation of policy and contract form standards, required
disclosures, and suitability criteria for bitcoin-denomnated |ife and
annui ty products;

h. the pronul gati on of proposed rules and regul ations for coordinating
i nsurance charter with bitlicense requirenments under single regulatory
over si ght;

i. an assessment of how bitcoin |ife insurance policyhol ders and annu-
ity contract holders are protected by the life insurance guaranty fund
in the event of carrier insolvency; and

j. the promul gation of proposed rules and regulations regarding a
pilot programfor the inplenmentation of such program

8§ 3. The superintendent of the departnent of financial services shal
report and publish on the department's website, and transmt such
comm ssioners' findings and recommendations to the governor, the speaker
of the assenbly, the mnority |eader of the assenbly, the temporary
president of the senate and the mnority |leader of the senate on or
before eighteen nonths after the effective date of this act.

8 4. This act shall take effect immediately.



