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| N SENATE

May 18, 2023

I ntroduced by Sen. GOUNARDES -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions

AN ACT to amend the retirenent and social security law, in relation to
death benefits for active New York city transit authority menbers

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 604-b of the retirenent and social security lawis
anended by adding a new subdivision f to read as foll ows:

f. Death benefits. Notwi thstanding any provision of lawto the contra-
ry, where a New York city transit authority nenber would have been enti -
tled to a service retirenent benefit at the tine of their death but had
not vyet filed for such service retirenent pursuant to subparagraph (iv)
of paragraph one of subdivision c of this section, and where such death
occurs on or after the effective date of this subdivision, the benefici-
ary or beneficiaries of such nenber may elect to receive, in a lunp sum
or _on an annuitized basis, an anobunt payabl e which shall be equal to the
pension reserve that would have been established had such nenber retired
on the date of their death.

8§ 2. Notwithstanding any other provision of lawto the contrary, none
of the provisions of +this act shall be subject to section 25 of the
retirement and social security |aw

8 3. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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