Assenbl y Resol uti on No. 2357
BY: M of A Hunter

COVMEMORATI NG the 240th Anniversary of BNY Mellon
on June 9, 2024

WHEREAS, It is the sense of this Legislative Body that the quality
and character of life inthis great Enpire State is indelibly enriched
by the faithful efforts of those financial institutions and their
| eadership who devote their purpose to pronoting economc vitality and
service the public need; and

VWHEREAS, Attendant to such concern, and in full accord wth its
| ong-standing traditions, this Legislative Body is justly proud to
comenorate the 240t h Anniversary of BNY Mellon on Sunday, June 9, 2024,
and

VWHEREAS, For 240 years, BNY Mellon has been at the center of the
gl obal financial systemand at the forefront of financial innovation and
change; a great source of financial strength and stability to New York
City, the financial institution helps clients nanage, nove, and safely
keep their assets while providing the expertise and tools to achieve
their anbitions in a changi ng econony; and

WHEREAS, BNY Mellon is the oldest bank in the United States and a
gl obal financial services conpany with a proven track record of evol ving
through challenging tinmes and supporting financial markets through al
cycles; and

VWHEREAS, The history of BNY Mellon began on June 9, 1784, when
Al exander Ham lton, the first Secretary of the Treasury and one of the
seven Founding Fathers of the United States, established BNY Mellon's
predecessor, the Bank of New York; then, in 1869, Thomas Mel | on opened
T. Mellon & Sons' Bank in Pittsburgh; and

VWHEREAS, Both banks grew rapidly, offering critical financing to
ener gi ng i ndustries and entrepreneurs while also expanding their
presence on the world and | ocal stage; since the two banks nerged in
2007 to create BNY Mellon, this venerable institution creates sol utions
for businesses, communities, and people that build a nore resilient
financial system and advance the future of finance; and

WHEREAS, Since its hunble beginnings, BNY Mellon has engaged in a
series of firsts, including: the first loan to the fledging US.
Treasury after the Revolutionary War; the first conpany traded on the
New York Stock Exchange; the first bank to execute Real-Tine Paynents;
and, in 2023, made history with mnority, veteran and worman-owned firns
com ng together to serve as joint-bookrunning managers for a $500
mllion offering; and

VHEREAS, BNY Mellon touches around one-fifth of the world's
i nvest abl e assets, hel ps over 90% of Fortune 100 conpanies and nearly
all of the top 100 global banks, works with over 90% of the top 100



pension plans to help mllions of people save for retiremnent,
facilitates over $10 trillion in securities novenents every day keeping
noney flowi ng and the financial system noving, and is the primry

provider of <clearing and settlement for United States governnent
securities enabling a key part of the econony to function effectively;
and

VWHEREAS, Today overseeing nearly $50 trillion in assets on behal f of
its clients, BNY Mellon continues to nmake invaluable contributions to
New York City's economc vitality and hel ps nmaintain our status as the
center of global commerce; this inpressive mlestone is a result of the
i ngenuity, commerciality, and hard work of the hundreds of thousands of
peopl e who have passed t hrough BNY Mellon over the centuries; and

VWHEREAS, BNY Mellon has navigated changing tines, enbraced new
opportunities, and strengthened the fabric of the financial system and

WHEREAS, This Legislative Body | ooks favorably upon the strong role
which institutions such as BNY Mellon play in strengthening the social
and economic fabric of our conmunities through providing growt h
opportunities for citizens and busi nesses; now, therefore, be it

RESOLVED, That this Legislative Body pause in its deliberations to
commenorate the 240th Anniversary of BNY Mllon and to wsh this
financial institution continued success inits vital work on behal f of
its custoners; and be it further

RESOLVED, That a copy of this Resolution, suitably engrossed, be
transmtted to BNY Ml | on



