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2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

May 19, 2023

Introduced by M of A LEVENBERG -- read once and referred to the
Committee on Governnental Enpl oyees

AN ACT relating to disability retirenment benefits for Lawence R Hraza-
nek, a participant in Wrld Trade Center rescue, recovery, and cl eanup
operations

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notwi thstanding any other law to the contrary, Lawence R
Hrazanek, a senior investigator enployed by the New York state depart-
ment of taxation and finance who retired from such service in Cctober
2015, and who participated in the Wrld Trade Center rescue, recovery
and cleanup operations as an excise tax investigator of the New York
state departnent of taxation and finance, shall be entitled to a 75%
accidental disability retirement benefit pursuant to paragraph 4 of
subdi vision d of section 605 of the retirenment and social security [|aw
based wupon the determination by the New York state and | ocal enpl oyees
retirenent systemthat Lawrence R Hrazanek was pernanently incapaci-
tated for the performance of his duties as a result of his participation
in the Wrld Trade Center rescue, recovery, or cleanup operations. Such
benefit shall be payable fromthe date of his retirenent.

§ 2. Al costs associated with inplenmenting this act shall be borne by
the state of New York

8 3. This act shall take effect inmediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would all ow Lawence R Hrazanek, a disability retiree of
the New York State and Local Enpl oyees' Retirenment System who previously
worked for the New York State Departnent of Taxation and Finance, to be
entitled to an accidental disability retirenent benefit equal to 75% of
final average salary, payable pursuant to § 605(d)(4) of the Retirenent
and Social Security Law, as a result of their participation in the Wrld
Trade Center (WC) rescue, recovery and cl eanup operations. The retire-
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ment benefit woul d be recal cul ated and paynent woul d be nade retroactive
to the date of retirenent.

If this bill 1is enacted during the 2023 | egislative session, there
will be an imedi ate past service cost of approximately $761,000 which
will be borne by the State of New York as a one-tine paynent. This esti-
mat e assunes that paynment will be made on March 1, 2024.

Summary of rel evant resources:

Menbership data as of March 31, 2022 was used in neasuring the inpact
of the proposed change, the sanme data used in the April 1, 2022 actuari -
al valuation. Distributions and other statistics can be found in the
2022 Report of the Actuary and the 2022 Annual Conprehensive Fi nanci al
Report .

The actuarial assunptions and nmethods used are described in the 2020,
2021, and 2022 Annual Report to the Conptroller on Actuarial Assunp-
tions, and the Codes, Rules and Regul ations of the State of New York
Audit and Control.

The Market Assets and GASB Disclosures are found in the March 31, 2022
New York State and Local Retirenment System Financial Statenents and
Suppl enentary | nformation

I am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a |legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimte, dated May 15, 2023, and intended for use only during
the 2023 Legislative Session, is Fiscal Note No. 2023-155, prepared by
the Actuary for the New York State and Local Retirenment System



