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Introduced by M of A HYNDMAN -- read once and referred to the Commit-
tee on Education

AN ACT to anmend the education law, in relation to requiring audits of
charter schools include conparing funding to the nunmber of students to
ensure proper funding

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (c) of subdivision 1 of section 2854 of the
education | aw, as anmended by section 10-b of part A of chapter 56 of the
|l aws of 2014, is anmended to read as foll ows:

(c) A charter school shall be subject to the financial audits, the
audit procedures, and the audit requirenents set forth in the charter,
and shall be subject to audits of the conptroller of the city schoo
district of the city of New York for charter schools | ocated in New York
city, and to the audits of the conptroller of the state of New York for
charter schools located in the rest of the state, at his or her
discretion, with respect to the school's financial operations. Such
procedures and standards shall be consistent with generally accepted
accounting and audit standards. |ndependent fiscal audits shall be
required at |east once annually. To ensure proper funding of the charter
school and affected public schools, any audit of a charter school under
this paragraph shall include, but not be linted to, a conparison of the
funding provided to the charter school per enrolled student to the
nunber of currently enrolled students.

8§ 2. This act shall take effect on the first of July next succeedi ng
the date on which it shall have beconme a |law. Effective i mediately, the
addi tion, amendnent and/or repeal of any rule or regulation necessary
for the inplenentation of this act on its effective date are authorized
to be made and conpl eted on or before such effective date.
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