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2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

March 22, 2023

Introduced by M of A PHEFFER AMATO -- read once and referred to the
Committee on Governnental Enpl oyees

AN ACT to anmend the retirenent and social security law, in relation to
accidental disability retirement for deputy sheriffs

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 3 of subdivision e of section 556 of the retire-
ment and social security law, as added by chapter 165 of the | aws of
1995, is anended to read as fol |l ows:

3. Apension of two-thirds of his or her final average salary;
provided, however, a deputy sheriff shall receive a pension of three-
guarters of his or her final average salary if such deputy sheriff is
enployed by an enployer that has elected to provide such benefit to
deputy sheriffs. The paynent of such pension shall be subject to the
provi sions of section [three—hundred] sixty-four of this chapter.

8§ 2. This act shall take effect immediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would allow county enployers to elect to provide inproved
accidental disability pensions to deputy sheriffs covered by the
provisions of Article 14-B of the Retirenent and Social Security Law.
The inproved disability benefit would be three-quarters of final average
salary |l ess workers' conpensation. The current disability benefit is
two-thirds of final average salary |ess workers' conpensation.

If this bill is enacted during the 2023 | egislative session, we antic-
ipate that there will be an increase in the annual contributions of any
el ecting county of 0.2% of affected deputy sheriffs' salary for the
fiscal year ending March 31, 2024. |In future years, this cost will vary

as the billing rates and salary of the affected nenbers change.

In addition to the annual contributions di scussed above, there will be
an i mredi ate past service cost of approxinmately 1.0% of affected deputy
sheriffs' salary, which will be borne by any electing county as a one-
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time paynment. This estimate assunes that paynment will be nmade on Febru-
ary 1, 2024.

These estimated costs are based on 2,793 deputy sheriffs w th annual
sal ary of approximately $256.7 million as of March 31, 2022.

Summary of rel evant resources:

Menbership data as of March 31, 2022 was used in neasuring the inpact
of the proposed change, the same data used in the April 1, 2022 actuari -
al valuation. Distributions and other statistics can be found in the
2022 Report of the Actuary and the 2022 Annual Conprehensive Fi nanci al
Report.

The actuarial assunptions and nethods used are described in the 2020,
2021, and 2022 Annual Report to the Conptroller on Actuarial Assunp-
tions, and the Codes, Rules and Regul ations of the State of New York
Audit and Control.

The Market Assets and GASB Disclosures are found in the March 31, 2022
New York State and Local Retirenent System Financial Statenments and
Suppl enmentary | nfornation

I am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a |l egal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated March 3, 2023, and intended for use only during
the 2023 Legislative Session, is Fiscal Note No. 2023-92, prepared by
the Actuary for the New York State and Local Retirenment System



