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STATE OF NEW YORK

5693

2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

March 22, 2023

Introduced by M of A L. ROSENTHAL -- read once and referred to the
Committee on Housing

AN ACT to anmend the energency tenant protection act of nineteen seven-
ty-four and the admnistrative code of the city of New York, in
relation to rent registration statenents filed by a limted liability

conpany

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 12-a of section 4 of chapter 576 of the l|aws of
1974, constituting the energency tenant protection act of nineteen
seventy-four, is anmended by adding a new subdivision b-1 to read as
follows:

b-1. Notwi thstanding any other law to the contrary, when the owner of
a housing accommdation is a linted liability conpany and is reqgister-
ing such housing accommbdation pursuant to this section, such linmted
liability conpany shall be required to include in its subnission to the
state division of housing and conmmunity renewal a list of all direct and
indirect owners of the nenbership interests of such limted liability
conpany and the proportion of each direct or indirect nmenber's ownership
interest in such limted liability conpany. The requirenent set forth by
this section shall be in addition to the data required pursuant to
subdi vision a of this section.

8 2. Section 26-517 of the administrative code of the city of New York
i s anended by adding a new subdivision b-1 to read as foll ows:

b-1. Notwi thstanding any other lawto the contrary, when the owner of
a housing accommpdation is a limted liability conpany and is register-
ing such housing accommbdation pursuant to this section, such limted
liability conpany shall be required to include in its submission to the
state division of housing and community renewal a list of all direct and
indirect owners of the nmenbership interests of such linmited liability
conpany and the proportion of each direct or indirect nmenber's ownership

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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interest in such limted liability conpany. The requirenment set forth by
this section shall be in addition to the data required pursuant to
subdivision a of this section.

8§ 3. This act shall take effect inmediately; provided, however, that
the anendnents to section 26-517 of chapter 4 of title 26 of the adm n-
istrative code of the city of New York nade by section two of this act
shall expire on the sane date as such | aw expires and shall not affect
the expiration of such |law as provi ded under section 26-520 of such | aw.




