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Introduced by M of A EPSTEIN -- read once and referred to the Commt-
tee on Housi ng

AN ACT to anmend the administrative code of the city of New York, in
relation to requiring |l andlords to show t hey have obtained pernmits for
the dermolition and construction of a new building and the financial
ability to conplete such projects when not renewi ng a | ease

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph (a) of paragraph 9 of subdivision ¢ of section
26-511 of the administrative code of the city of New York is anmended to
read as foll ows:

(a) where he or she establishes to the satisfaction of the division of
housi ng and conmunity renewal that he or she (i) intends in good faith
to denolish the building and construct a new building, (ii) has obtained
from the departnent of buildings a pernit [therefor—+omithe—departrent
of—buitdings] for such denolition project and approved plans for such
building construction project, and (iii) has the financial ability to
conpl ete such projects; or

8§ 2. This act shall take effect on the ninetieth day after it shal
have becone a |law, provided, however, that the anmendnments to section
26-511 of chapter 4 of title 26 of the adm nistrative code of the city
of New York nade by section one of this act shall expire on the sane
date as such law expires and shall not affect the expiration of such | aw
as provided under section 26-520 of such | aw

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted.
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