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February 1, 2023

Introduced by M of A GRAY, BLANKENBUSH, DeSTEFANO -- read once and
referred to the Conmrittee on Energy -- <conmittee discharged, bil
anmended, ordered reprinted as anended and recommitted to said conmt-
tee

AN ACT to anend the public authorities law, in relation to the anmount of
St. Lawrence county econom ¢ devel opnment power that may be used by the
New York Power Authority to generate net earnings; and to amend the
econom ¢ devel opment law, in relation to authority-TMED contracts

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (c) of subdivision 24 of section 1005 of the
public authorities |law, as added by chapter 545 of the |aws of 2014, is
anended to read as foll ows:

(c) The authority shall establish an account to be known as the north-
ern New York econoni c devel opnent fund, which shall consist solely of
net earnings. The authority, as determined to be feasible and advi sabl e
by the trustees, shall deposit net earnings into the fund no less than
quarterly, provided, however, that the anount of St. Law ence county
econom ¢ devel opnent power that may be used by the authority to generate
net earnings shall not exceed the lesser of twenty negawatts or the
anmount of St. Lawence county econom ¢ devel opnent power that has not
been all ocated by the authority under the authority-TMED contract for

sub aIIocatlons [ erd—previdod—Fuhor—hat—begirpirg——ro—ypoa-s——om

Lep—sub-aLLeeaL+ens] or d|rectlv aIIocated by the author|tv to a qual|—

fied applicant under the authority-TMED contract, and provided further
that the amount of St. lLawence county econonic devel opnent power that

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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the authority may directly allocate to a qualified applicant shall not
exceed ten negawatts. At least fifteen percent of net earnings paid
into the fund shall be dedicated to eligible projects which are energy-
related projects, programs and services as such termis defined in
subparagraph two of paragraph (b) of subdivision seventeen of this
section. In addition to funding eligible projects, the authority may use
northern New York econonic devel opnent fund nonies to cover reasonabl e
costs and expenses of the authority related to the nmanagenent and adm n-
istration of the northern New York power proceeds allocation program
created by article seven-A of the econom c devel opnent | aw.

§ 2. Subdivision 2 of section 197-a of the econom c devel opnment | aw,
as added by chapter 545 of the laws of 2014, is anended to read as
fol | ows:

2. "Authority-TMED contract" refers to a certain contract between the
authority and the town of Massena electric departnment, entitled "Agree-
ment Governing the Sale of St. Law ence-FDR Project Power and Energy to
the Town of Massena Electric Departnment for Econonmic Devel opnent
Purposes,” executed and dated by the authority on Cctober eighteenth,
two thousand twel ve, and the associated authority service tariff issued
and effective August twenty-first, two thousand twelve, and any exten-
sion or successor tariff and contract, described as such in such exten-
sion or successor tariff and contract, that expires on or before two
t housand forty.

8§ 3. This act shall take effect inmmediately.




