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STATE OF NEW YORK

8331

| N SENATE

February 15, 2022

Introduced by Sen. COONEY -- read twi ce and ordered printed, and when
printed to be conmitted to the Comm ttee on Local Government

AN ACT to anmend the general nunicipal law, in relation to capital tax
| evies to support |ocal tax expenditures

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (g) of subdivision 2 of section 3-c of the gener-
al nmunicipal law, as added by section 1 of part A of chapter 97 of the
| aws of 2011, is anended and two new paragraphs (i) and (j) are added to
read as foll ows:

(g) "Tax levy linmt" neans the anount of taxes authorized to be Ilevied
by or on behalf of a local governnment pursuant to this section
provi ded, however, that the tax levy Iinmt shall not include the follow
i ng:

(i) a tax levy necessary for expenditures resulting fromcourt orders
or judgnents against the local governnment arising out of tort actions
for any anmobunt that exceeds five percent of the total tax levied in the
prior fiscal year;

(ii) 1in years in which the system average actuarial contribution rate
of the New York state and | ocal enployees' retirenent system as defined
by paragraph ten of subdivision a of section nineteen-a of the retire-
ment and social security law, increases by nore than two percentage
points fromthe previous year, a tax |levy necessary for expenditures for
the coming fiscal year for |ocal governnment enployer contributions to
the New York state and |ocal enployees' retirenment system caused by
growth in the system average actuarial contribution rate mnminus two
per cent age points;

(iii) in years in which the system average actuarial contribution rate
of the New York state and local police and fire retirenent system as
defi ned by paragraph el even of subdivision a of section three hundred
ni neteen-a of the retirenent and social security law, increases by nore
than two percentage points fromthe previous year, a tax |levy necessary
for expenditures for the comng fiscal year for |ocal governnment enploy-
er contributions to the New York state and |local police and fire retire-
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ment system caused by growh in the system average actuarial contrib-
ution rate m nus two percentage points;

(iv) in years in which the normal contribution rate of the New York
state teachers' retirenent system as defined by paragraph a of subdivi-
sion two of section five hundred seventeen of the education | aw,
increases by nore than two percentage points fromthe previous year, a
tax | evy necessary for expenditures for the coming fiscal year for |ocal
government enployer contributions to the New York state teachers
retirement system caused by growth in the normal contribution rate m nus
two percentage points; and

(v) a capital tax |evy.

(i) "Capital local expenditures" neans the taxes associated with budg-
eted expenditures resulting fromthe financing., refinancing. acquisi-
tion, design. construction., reconstruction, rehabilitation, inprovenent,
furni shing and equi pping of, or otherwi se providing for, capital facili-
ties or capital equipnment for which a period of probable usefulness is
provided in section 11.00 of the local finance law, including debt
service on obligations issued pursuant to the provisions of the |ocal
finance law and including |ease expenditures and paynents due pursuant
to install nent purchase contracts entered into pursuant to section one
hundred nine-b of this chapter.

(j) "Capital tax levy" nmeans the tax |evy necessary to support capital
|l ocal expenditures, if any.

8§ 2. This act shall take effect imediately.




