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STATE OF NEW YORK

6951

2021- 2022 Regul ar Sessi ons

| N SENATE

May 20, 2021

Introduced by Sen. KAVANAGH -- (at request of the NYCH P.D.) -- read
twice and ordered printed, and when printed to be conmtted to the
Committee on Housing, Construction and Community Devel opnment

AN ACT to anend chapter 514 of the laws of 1983 anmending the private
housi ng finance |aw and the real property tax law relating to the
powers of the New York city housing devel opnent corporation and the
New York state housing finance agency to finance certain nulti-famly
housing; and to anmend chapter 396 of the |aws of 1984, amending the
private housing finance law and the real property tax lawrelating to
the powers of the New York state housing finance agency to finance
certain nulti-fam |y housing, in relation to the effectiveness of such
chapters

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 6 of chapter 514 of the |laws of 1983, anending the
private housing finance |aw and the real property tax law relating to
the powers of the New York city housing devel opnent corporation and the
New York state housing finance agency to finance certain nulti-famly
housi ng, as anended by chapter 127 of the laws of 2019, is anmended to
read as foll ows:

8 6. This act shall take effect imediately and shall rermain in ful
force and effect until July 23, [2021] 2023 at which time it shall be
r epeal ed.

8§ 2. Section 7 of <chapter 396 of the |aws of 1984, amending the
private housing finance |aw and the real property tax law relating to
the powers of the New York state housing finance agency to finance
certain nulti-fam |y housing, as amended by chapter 127 of the laws of
2019, is anended to read as foll ows:

§ 7. This act shall take effect imediately, except that sections one,
three, four, five and six of this act shall remain in full force and
effect until July 23, [2821] 2023 at which tinme such sections shall be
r epeal ed.

8§ 3. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
LBD11640-01-1



