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| N SENATE

May 4, 2021

Introduced by Sen. MANNION -- (at request of the New York State Teach-
ers' Retirenment System) -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on Civil Service and Pensions

AN ACT to anend the education law, in relation to authorizing the New
York state teachers' retirement systemto accept alternate nethods of
postal mail for subnmittal of forms and applications

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 19 of section 508 of the education |aw, as
amended by chapter 248 of the laws of 2003, is anended to read as
fol | ows:

19. Whenever a statute requires that a docunent nust be filed or
moneys deposited wth the systemw thin a prescribed period of tine or
by a specified date in order for a menber to be eligible for service
credit or a benefit fromthe systemthe docunent shall be deened filed
or the noneys deposited with the system on the [day—they—are] date
mailed if mailed to the systemeither through (1) the United States
postal service [p#e#+ded—%he—#a+#+ng—+s] by reglstered or certified nal
or (2) such other equivalent postal mail service [

] as the retirenment board may specifically pernit
by rule or regulation with a tracking service confirmng a date of nmail-
ing. Notwithstanding the provisions hereof, no such docunent shall be
deened filed or noneys deposited with the systemon the [day—ef] mailing
date unless actually received by the retirenent systemas [a&] the result
of such nailing.

§ 2. This act shall take effect on the ninetieth day after it shal
have beconme a |aw, provided, however, that effective imediately, the
New York state teachers' retirenent system is hereby authorized to
promul gate any rule or regulation necessary for the inplenentation of
this act on its effective date.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] isoldlawto be omtted
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This bill would amend Section 508 of the Education Law to authorize
the New York State Teachers' Retirenent Systemto accept nethods of
postal mail other than those provided by the United States Postal
Service for submittal of forms and applications provided such nethod has
a tracking service confirmng the date of such mailing

It is estimated that there will be no annual cost to the enpl oyers of
menbers of the New York State Teachers' Retirenent Systemif this bil
i s enact ed.

Menber data is from the Systems nost recent actuarial valuation
files, consisting of data provided by the enployers to the Retirenent
System Data distributions and statistics can be found in the Systenis
Conpr ehensi ve Annual Financial Report (CAFR). System assets are as
reported in the Systenmis financial statements and can al so be found in
the CAFR Actuarial assunptions and net hods are provided in the Systenis
Actuarial Valuation Report.

The source of this estimate is Fiscal Note 2021-3 dated Cctober 15,
2020 prepared by the Actuary of the New York State Teachers' Retirenent
System and is intended for use only during the 2021 Legi sl ative Session
I, Richard A. Young, amthe Actuary for the New York State Teachers
Retirement System | ama nenber of the Anerican Acadeny of Actuaries
and | neet the Qualification Standards of the American Acadeny of Actu-
aries to render the actuarial opinion contained herein



