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| N SENATE

February 2, 2021

Introduced by Sen. BRESLIN -- read twice and ordered printed, and when
printed to be conmitted to the Conmttee on | nsurance

AN ACT to anmend the insurance law, in relation to authorizing the super-
i ntendent of financial services to authorize the return of subscribing
menber operating reserve bal ances to nenbers of a nunicipal insurance
reci procal

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 3 of subsection (a) of section 6109 of the insur-
ance | aw, as amended by chapter 433 of the |laws of 2016, is anended to
read as foll ows:

(3) Notwi thstandi ng the foregoing, the superintendent may, upon appli-
cation fromthe attorney-in-fact:

(A) approve other nethods for accunul ating such subscriber's operating
reserve; or

(B) pernmit the suspension of the accunul ation of the operating reserve
for a fiscal year provided that those earnings are returned to the
subscri ber in accordance with subparagraph (B) of paragraph two of
subsection (c) of this section; or

(G in the case of a nunicipal reciprocal insurer, authorize the
return of any outstanding subscriber operating reserve bal ance.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
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