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STATE OF NEW YORK

1684

2021- 2022 Regul ar Sessi ons

| N SENATE

January 14, 2021

Introduced by Sen. SANDERS -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to direct the departnment of financial services to conduct a study
on under banked communities and households in New York state and to
make reconmendations to i nprove access to financial services

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The superintendent of financial services is hereby author-
ized and directed to prepare or have prepared a study of underbanked
communi ties and households in New York state and to provide recomrenda-
tions to nake financial services accessible to such commnities and
househol ds. Such study shall include, but not be limted to, an analy-
sis of the location and denographics of underbanked communities and
househol ds in New York state and the causes of underbanked comunities
and househol ds in New York state.

8§ 2. Such study and recommendati ons shall be conpleted and provided to
the governor and the legislature within twelve nonths of the effective
date of this act.

8§ 3. As used in this act the term "underbanked" shall nmean having
insufficient access to financial institutions for the purpose of banking
and i nvestnent services.

8 4. This act shall take effect inmediately.
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