Senat e Resol ution No. 1435

BY: Senat or PARKER
MEMORI ALI ZI NG Governor Kathy Hochul to proclaim
April 2022, as Financial Literacy Month in the State
of New York

WHEREAS, The State of New York takes great pride in acknow edging
nonths in recognition of inportant issues; and

WHEREAS, Financial Literacy Mnth wll be celebrated during the
nonth of April 2022; and

VWHEREAS, Personal financial literacy ensures that individuals are
prepared to nmanage noney, credit, and debt; it al so hel ps them becone
responsi bl e workers, heads of households, investors, entrepreneurs,

busi ness | eaders, and citizens; and

WHEREAS, Credit card debt is the third | argest source of household
| ndebt edness; nortgage and student | oans debt narkets are |larger; and

WHEREAS, Sixty-two percent of all Anmericans are living paycheck to
paycheck; and

VWHEREAS, Expandi ng access to these nainstream financial institutions
will provide individuals with | ess expensive and nore secure options for
managi ng their finances and buil ding wealth; and

WHEREAS, |Increased financial literacy enpowers individuals to nmake
W se deci sions and reduces the confusion caused by the increasingly
conpl ex econony; and

WHEREAS, Because of the present financial crisis, there is a need
for further support through governnent and private partnerships that can
provi de efficient use of resources to | everage technology advancenents
to reach additional consumers; and

WHEREAS, A greater understanding of, and famliarity with financi al
mar kets and institutions will lead to increased economc activity and
grow h; now, therefore, be it

RESOLVED, That this Legislative Body pause in its deliberation to
menori al i ze Governor Kathy Hochul to proclaimApril 2022, as Financial
Literacy Month in the State of New York; and be it further

RESOLVED, That a copy of this Resolution, suitably engrossed, be
transmtted to The Honorabl e Kathy Hochul, Governor of the State of New
Yor k.



