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February 5, 2021

Introduced by M of A  MANKTELOW -- read once and referred to the
Commi ttee on Hi gher Education

AN ACT to anend the education law, in relation to creating the college
savi ngs incentive program

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The education law is anmended by adding a new section 695-h
to read as foll ows:

8 695-h. College savings incentive program 1. Famly tuition accounts
established pursuant to the provisions of this article shall be eligible
for a matching grant of up to ten percent fromthe general fund, as
defined in section seventy-two of the state finance law. If two or nore
accounts are held in a single beneficiary's nane, the values shall be
conbined in order to deternmine such matching grant anount.

2. Such matching grant shall not exceed the maximumtuition assistance
program annual award anount, as defined in section six hundred sixty-
seven of this chapter, at the tine the beneficiary enrolls into an
accredited two year or four year programat a qualified institution. For
the purposes of this section a qualified institution shall include a
state university of New York or a city university of New York or private
college or university in New York

3. Such matching grant shall be nmade in eight equal paynents over the
course of the beneficiary's four year enrollnent at a qualified institu-
tion at the beginning of each senester.

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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