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| N ASSEMBLY

January 19, 2021

Introduced by M of A SMILLEN -- read once and referred to the Commt-
tee on Judiciary

AN ACT to anmend the donmestic relations law, in relation to requiring
parents to provide certain information as part of custody and support
agreenment s

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 4 of part B of section 236 of the donestic
relations law, as separately anmended by chapters 884 and 892 of the |aws
of 1986, paragraph a as anended by chapter 214 of the laws of 1998, is
amended to read as foll ows:

4. Conpul sory financial disclosure. a. In all matrinonial actions and
proceedi ngs in which alinony, maintenance or support is in issue, there
shal |l be compul sory disclosure by both parties of their respective
financial states. No showi ng of special circunstances shall be required
bef ore such disclosure is ordered. A sworn statenment of net worth shal
be provided wupon receipt of a notice in witing demanding the sane,
within twenty days after the receipt thereof. In the event said state-
ment is not demanded, it shall be filed with the clerk of the court by
each party, within ten days after joinder of issue, in the court in
which the proceeding is pending. As used in this part, the term "net
wort h" shall mean the amobunt by which total assets including incone

exceed total liabilities including fixed financial obligations. It shal
include all incone and assets of whatsoever kind and nature and wherever
situated and shall include a Ilist of all assets transferred in any

manner during the preceding three years, or the length of the narriage,
whi chever is shorter; provided, however that transfers in the routine
course of business which resulted in an exchange of assets of substan-
tially equivalent value need not be specifically disclosed where such
assets are otherwise identified in the statement of net worth. Al such
sworn statenents of net worth shall be acconpanied by a current and
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representati ve paycheck stub and the nost recently filed state and
federal income tax returns including a copy of the W2(s) wage and tax
statement (s) submitted with the returns. In addition, both parties shal

provide information relating to any and all group health plans avail abl e
to themfor the provision of care or other nedical benefits by insurance
or otherwise for the benefit of the child or children for whom support
is sought, including all such information as may be required to be
included in a qualified nedical <child support order as defined in
section six hundred nine of the enployee retirenment inconme security act
of 1974 (29 USC 1169) including, but not limted to: (i) the nane and
| ast known nmiling address of each party and of each dependent to be
covered by the order; (ii) the identification and a description of each
group health plan available for the benefit or coverage of the disclos-
ing party and the child or children for whom support is sought; (iii) a
detail ed description of the type of coverage available from each group
health plan for the potential benefit of each such dependent; (iv) the
identification of the plan adm nistrator for each such group health plan
and the address of such administrator; (v) the identification nunbers
for each such group health plan; and (vi) such other information as may
be required by the court. Nonconpliance shall be punishable by any or
all of the penalties prescribed in section thirty-one hundred twenty-six

of the «civil practice law and rules, in exani nation before or during
trial. Financial infornation required to be disclosed pursuant to this
subdivision shall be nrde available to any child for whom support is

being paid by either parent, for the purpose of permitting such child to
file for student financial aid for attendance at a post-secondary educa-

tional institution. Both parents shall be required to provide any
required financial information and to conplete any forne necessary for
the child to apply for financial assistance for such purpose. The

provisions of this paragraph shall not inpose a requirenent that either
of both parents contribute to the costs of post secondary education
except as otherw se provided in a custody or support agreenent executed
or _ordered under the provisions of this chapter.

b. As soon as practicable after a matrinmonial action has been
commenced, the <court shall set the date or dates the parties shall use
for the valuation of each asset. The valuation date or dates my be
anytime from the date of comencenent of the action to the date of
trial.

8§ 2. This act shall take effect imediately.




