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I ntroduced by Sen. GOUNARDES -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions

AN ACT to amend the retirenent and social security law, in relation to
i nvestnent of noneys of retirenent funds in foreign equity securities

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 8 of section 177 of the retirenment and soci al
security law, as amended by chapter 594 of the laws of 1993, is anended
to read as follows:

8. The trustees of a fund shall have the power to invest the noneys
thereof in foreign equity securities provided that (a) any such equity
security is registered on a national securities exchange, as provided in
an act of congress of the United States, entitled the "Securities
Exchange Act of 1934", approved June sixth, nineteen hundred thirty-
four, as anended, or otherw se registered pursuant to said act and, if
such equity security is so otherw se registered, price quotations there-
for are furnished through a nationwide automated quotation system
approved by the National Association of Securities Dealers, Inc. or is
regi stered on a forei gn exchange organi zed and regul ated pursuant to the
laws of the jurisdiction of such exchange and (b) the corporation has
averaged at least one billion dollars in annual sales for the three
consecutive years preceding the year in which the investnent is nade or
has market <capitalization of at least one billion dollars at the tinme
the investnent is made. Investnments in such foreign equities shall be
included together with a fund's investnents in other equity securities
for purposes of the percentage linmtations set forth in the foregoing
subdi visions of this section, and not nore than [ters] thirty per centum
of the assets of any fund shall be invested in the aggregate in such
foreign equities.

8 2. This act shall take effect inmediately.
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