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Introduced by M of A SIMON -- read once and referred to the Conmttee
on Ways and Means

AN ACT to anmend the tax law, in relation to the inposition of sales
t axes on goods or services purchased fromsmall businesses

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The openi ng paragraph of section 1105 of the tax law, as
anended by chapter 72 of the laws of 1971, is anended to read as
fol | ows:

On and after June first, nineteen hundred seventy-one, there is hereby
i nposed and there shall be paid a tax of four percent; provided, howev-
er, that when the goods or services are purchased froma small business,
as defined by section one hundred thirty-one of the econom c devel opnent
law, the amount of tax paid on such sale shall be two percent, upon

8 2. This act shall take effect on the first day of the sales tax
quarterly period, as described in subdivision (b) of section 1136 of the
tax law, next comencing at |east 90 days after this act shall have

becone a |aw and shall apply in accordance with the applicable transi-
tional provisions of sections 1106 and 1217 of the tax |aw

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] isoldlawto be omtted
LBD09206- 03- 9



