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        AN ACT to amend the insurance law, in relation to  returning  to  policy
          holders any money an insurer realizes due to the tax cuts and jobs act
          of 2017

          The  People of the State of New York, represented in Senate and Assem-
        bly, do enact as follows:

     1    Section 1. Paragraph 1 of subsection (e) of section 3231 of the insur-
     2  ance law, as amended by chapter 107 of the laws of 2010, is  amended  by
     3  adding a new subparagraph (C) to read as follows:
     4    (C)  Any  revenue realized as a direct result of reduced tax liability
     5  under the tax cuts and jobs act of two thousand seventeen, 115  H.R.  1,
     6  shall  be  returned  to  all  policy holders with that policy form.   An
     7  insurer shall return revenue by either:
     8    (1) submitting a rate filing application with the  superintendent  for
     9  rate reduction; or
    10    (2)  issuing premium refunds or credits to all policy holders on a pro
    11  rata basis.
    12    § 2. Section 4308 of the insurance law is  amended  by  adding  a  new
    13  subsection (k) to read as follows:
    14    (k)  Any  revenue realized as a direct result of reduced tax liability
    15  under the tax cuts and jobs act of two thousand seventeen, 115  H.R.  1,
    16  shall  be  returned  to  all  policy holders with that policy form.   An
    17  insurer shall return revenue by either:
    18    (1) submitting a rate filing application with the  superintendent  for
    19  rate reduction; or
    20    (2)  issuing premium refunds or credits to all policy holders on a pro
    21  rata basis.
    22    § 3. This act shall take effect immediately.
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