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2017- 2018 Regul ar Sessi ons

| N SENATE

January 6, 2017

Introduced by Sen. SEWARD -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Rul es

AN ACT to anend the insurance law, in relation to the state insurance
advi sory board

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 201 of the insurance |law, as added by a chapter of
the |aws of 2016, amending the insurance law relating to the establish-
ment of a state insurance advisory board, as proposed in legislative
bills nunbers S.7536-A and A 10267-A, is anmended to read as foll ows:

§ 201. State insurance advisory board. (a) There shall be [w-thinthe
departrent] a state insurance advisory board to work wth the super-
intendent in encouraging and pronoting the [develeprent—and] grow h of
the insurance industry in the state, and further the goals of the
departnment's mission as it relates to the insurance industry. There
shal | be [seventeen] ten menbers of the advisory board who shall be
appointed by the superintendent. The nenbership shall consist of [+
ni-re] seven representatives of donmestic insurance compani es|—-and——ve

i j i ies] that, to the extent
practicable, reflect a range of size and geographical Ilocation wthin
the state. The nenbership shall also include [&#a8] o0ne insurance
[ producers] producer and [ene] two [ ~epresentative] representatives of
consunmers. The superintendent shall make rules to govern the nmethod by
whi ch insurers nmay nomi nate persons to the board and the process for
sel ecting such nenbers, provided that the representative of consuners
shall be selected by the superintendent. The term of each nenmber of such
advi sory board shall be three years, or until a successor is appointed
and vacancies shall be filled for the unexpired termonly. The board
shall neet at |east [th~ee—iwes] annually pursuant to the call of the
superintendent. Such neetings nmay be presided over by a designee of the
superintendent and may be held by neans of a conference telephone or
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simlar conmmunications equipnment that would allow all persons partic-
ipating in the neeting to hear each other at the sanme tine. The nenbers
of the advisory board shall receive no conpensation nor reinbursenent
for expenses. The advisory board [shal] nmay:

(1) consider and recommend ways, consistent with the protection of
consuners and the financial condition of insurers, to [#eptainr—and
g~ow|] encourage, pronpte, and assist [the] insurance [irdustry—of—the

, oul ﬁ ; I I C | nd el

Fasurance—npdust+y] institutions to effectively and productively |ocate,
operate, enploy, agrow, renain., and expand in New York state;

(2) consider and recommend ways, consistent with the protection of
consuners and the financial condition of insurers, to [enrcotage—and
PUSEE ; . . . . o ¥ . . ot bl
FAsuaRce—and—financial—produsts] pronote the prudent and continued

availability of insurance products and services at affordable costs
t hroughout the state;

(3) recommend to the superintendent the establishment of such laws as

may be deenmed necessary, and the anendnent or repeal thereof [ —n—uth-
1;

(4) reconmend to the superintendent the promul gati on of any gui dance
and regul ations, not inconsistent with the law, as may be deened neces-
sary, and the amendnent or repeal thereof [ —naFurtherance—of—these
goals]; [and]

(5) report within thirty days after receipt, on any proposed regu-
| ations, anendnments thereto, or repeal thereof, consistent with the
protection of consuners and the financial condition of insurers, [p+-eF

i i ] at the request of the superintendent[-]; and

(6) consider all other matters determ ned by the superintendent to
further the departnent's mission in relation to the insurance industry.

(b) The advisory board shall have no executive, admnistrative or
appoi ntive powers or duti es.

8§ 2. This act shall take effect on the sanme date and in the sane
manner as a chapter of the laws of 2016, anending the insurance |aw
relating to the establishment of a state insurance advisory board, as
proposed in legislative bills nunbers S. 7536-A and A 10267-A, takes
ef fect.




