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STATE OF NEW YORK

8919

| N SENATE

June 4, 2018

Introduced by Sen. MARCELLINO -- read tw ce and ordered printed, and
when printed to be conmtted to the Conmttee on Rul es

AN ACT to amend the education law, in relation to increasing the limt
of certain funding by the dormtory authority for financing of capital
facilities for state-supported schools for blind and deaf students

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 10 of section 407-b of the education l|aw, as
anended by chapter 31 of the laws of 1996, is anended to read as
fol | ows:

10. Notwi t hstandi ng any other provision of lawto the <contrary, the
dormitory authority nmay execute |eases, subleases, or other agreenments
with state supported schools for financing of the design, construction,
rehabilitation, i nprovenent, renovation, acquisition or provision,
furni shing or equipping of capital facilities; provided, however, that
during the two year period comrencing July first, nineteen hundred nine-

ty-five, the amount of bonds inclusive of principal, interest and issu-
ance costs to be issued for each individual |ease, sublease, or other
agreement shall not exceed fifteen million dollars annually; provided

further that the interest on such bonds nmay not be deferred through
addi tional borrow ng; and provided finally that the total anobunt of such
bonds for all such | eases, subl eases, or agreenents with state supported
schools during such period shall not exceed [sisdy—five] ninety mllion
dol I ars.

On or before Septenber first of each year, the conm ssioner shal
submt to the chairs of the assenbly ways and neans committee, the
senate finance comrittee and the director of the budget, a capital plan
for those projects expected to be bonded for state supported schools
pursuant to this section, within such [sisdty—five] ninety mllion dollar
al l owance. After application of the principles of the capital assets
preservation program such plan shall accord priority to health and
safety considerations and shall specify the nanme, |ocation, estimated
total cost of the project at the tine the project is to be bid, the
anticipated bid date and the antici pated conpl etion date and may contain
any further recommendati ons the conmi ssioner may deem appropri ate.

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
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