OCoO~NOUIRWNPEF

STATE OF NEW YORK
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| N SENATE

March 19, 2018

Introduced by Sen. SEWARD -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions

AN ACT to authorize the granting of retirenent service credit in the New
York state and local police and fire retirenent systemto Anthony D
Kat sur for service as a university police officer

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstandi ng any inconsistent provision of |aw, Anthony
D. Katsur a retiree of the New York state and local police and fire
retirenent system who was enployed as a New York State Trooper assigned
to the Enpire State Plaza until his retirenent on May 9, 2002, and who
was a menber of the New York state and |local enployees' retirenent
system while enployed as a wuniversity police officer by the State
Uni versity of New York at Stony Brook from Novenmber 5, 1981 until Febru-
ary 3, 1988, which service is not deened to be police service for
purposes of the New York state and local police and fire retirenent
system pursuant to section 381-b of the retirement and social security
law, shall be granted retirenent service credit pursuant to section
381-b of the retirenment and social security |aw for such enploynent as a
university police officer at the State University of New York at Stony
Brook as if such service was rendered with the division of state police,
and shall be authorized to purchase service credit in such retirenent
systemfor mlitary service under article 20 of the retirement and
soci al security |l aw which he had been unable to purchase for reasons not
ascribable to his own negligence, prior to his retirenent and have his
retirenent benefit recalculated as of May 9, 2002, if, on or before
Decenber 31, 2018, he shall file a witten request to that effect with
the state conptroller and pay such retirenent systema sumas specified
in article 20 of the retirenent and social security |aw.

8§ 2. Al costs attributable to the operation of this act other than
the costs to be borne by Anthony D. Katsur as set forth in section one
of this act, shall be borne by the state of New York

8 3. This act shall take effect inmediately.
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This bill wll deem service rendered as a state university police
of ficer to have been rendered with the division of state police for
Ant hony D. Katsur, a police officer who was enpl oyed by the division of
state police and retired on May 9, 2002. Oficer Katsur did not render
at least 20 years of service with the division of state police when he
hit mandatory retirenment age. In this case the law allows the state
university police service to be included in the retirement benefit, but
limts the retirenent benefit to 50% of final average salary. This bil
will deemhis total service to exceed 20 years of service with the divi-
sion of state police and therefore he would not be subject to the 50%
limt. In addition, this bill wll allow him to purchase mlitary
service credit under Article 20. The retirement benefit will be recal cu-
| ated and paynent will be nmade retroactive to his date of retirenent.

If this bill 1is enacted during the 2018 | egislative session, there
will be an immediate past service cost of approximately $130, 000
Approxi mately $6,000 of this cost would be borne by Anthony Katsur and
the remaining $124, 000 woul d be borne by the State of New York as a
one-tinme paynent. This estimate is based on the assunption that paynent
will be nade on March 1, 2019.

Summary of rel evant resources:

The menbership data used in neasuring the inpact of the proposed
change was the same as that used in the March 31, 2017 actuarial val u-
ation. Distributions and other statistics can be found in the 2017
Report of the Actuary and the 2017 Conprehensive Annual Fi nanci al
Report.

The actuarial assunptions and nethods used are described in the 2015,
2016, and 2017 Annual Report to the Conptroller on Actuarial Assunp-
tions, and the Codes Rules and Regul ations of the State of New York
Audit and Control.

The Market Assets and GASB Disclosures are found in the March 31, 2017
New York State and Local Retirenent System Financial Statenents and
Suppl enmentary | nfornation

I am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estimate, dated March 16, 2018, and intended for use only during
the 2018 Legislative Session, is Fiscal Note No. 2018-77, prepared by
the Actuary for the New York State and Local Retirement System



