O©CoOO~NOUIA~AWNPE

STATE OF NEW YORK

7882

| N SENATE

March 6, 2018

Introduced by Sen. PERALTA -- read tw ce and ordered printed, and when
printed to be conmitted to the Cormittee on Investigations and Govern-
ment Qperations

AN ACT to anend the tax law, in relation to a snall business tax credit
for the purchase of ENERGY STAR conpliant energy efficiency inprove-
ments; and providing for the repeal of such provisions upon expiration
t her eof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 210-B of the tax law is anended by adding a new
subdi vision 53 to read as foll ows:

53. Smull business energy efficiency tax credit. (a) A qualified
taxpayer shall be allowed a credit, to be conputed as provided in this
subdi vi sion, against the tax inposed by this article, for the purchase
or upgrade of current equipnent and/or appliances with ENERGY STAR
certified products.

(b) Qualified taxpayer. A qualified taxpayer shall nean a business
which has a significant presence in the state, is independently owned
and operated, not dominant inits field, and enploys, based on its
industry, a nunber of enployees not to exceed seventy-five.

(c) Amount of credit. The anpunt of the credit shall be fifty percent
of the total costs of the efficiency upgrades, not to exceed five thou-
sand doll ars.

(d) Carryover. The credit under this subdivision for any taxable year
shall not reduce the tax due for such yvear to less than the anobunt in
paragraph (d) of subdivision one of section tw hundred ten of this
article. However, if the anbunt of the «credit allowable under this
subdivision for any taxable year reduces the tax to such amount or if
the taxpayer otherw se pays tax based on the fixed dollar mninmum
anount, any anount of the credit not deductible in such taxable year nay
be carried over to the following three years and nmay be deducted from
the taxpayer's tax for such year or years.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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8 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anended by adding a new clause (xliv) to read as
fol | ows:

(xliv) Snmall business energy Amount of credit under
efficiency tax credit under subdivision fifty-three
subsection (ccc) of section two hundred ten-B

8§ 3. Section 606 of the tax |aw is anended by addi ng a new subsection
(ccc) to read as foll ows:

(ccc) Small business enerqgy efficiency tax credit. (1) A qualified
taxpayer shall be allowed a credit, to be conputed as provided in this
subdi vi sion, against the tax inposed by this article, for the purchase
or upgrade of current equipnent and/or appliances with ENERGY STAR
certified products.

(2) Qualified taxpayer. A qualified taxpayer shall nean a business
which has a significant presence in the state, is independently owned
and operated, not dominant inits field, and enploys. based on its
industry, a nunber of enployees not to exceed seventy-five.

(3) Amunt of credit. The anmpunt of the credit shall be fifty percent
of the total costs of the efficiency upgrades, not to exceed five thou-
sand doll ars.

(4) Carryover. |If the ampunt of credit allowable under this subsection
for any taxable year exceeds the taxpaver's tax for such year, any
anount of credit not deductible in such taxable year may be carried over
to the following three years and may be deducted fromthe taxpayer's tax
for such year or years.

8 4. Not wi t hst andi ng any other provision of the tax law to the
contrary, the aggregate of tax expenditures and taxes forgone pursuant
to this act shall not exceed $1, 000, 000

8 5. This act shall take effect immediately and shall apply to taxable
years beginning on and after the first of January next succeeding the
date on which it shall have becone a |law and shall remain in effect for
five years after it shall have becone a | aw, when wupon such date the
provi sions of this act shall expire and be deened repeal ed.




