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STATE OF NEW YORK

5476

2017- 2018 Regul ar Sessi ons

| N SENATE

March 30, 2017

Introduced by Sen. MJRPHY -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Education

AN ACT to authorize the Hendrick Hudson central school district to
establish an energy system tax stabilization reserve fund as the
result of the closure of the Indian Point nuclear power plant

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Legislative findings. The | egislature hereby finds that the
closure of the Indian Point nuclear power plant located within the
Hendri ck Hudson central school district may result in instability in the
real property tax base and the budgets of the district due to the uncer-
tainty of future paynents and inpact the <closure wll have on the
t axpayers.

§ 2. Definitions. As used in this act:

(a) "Board of education" or "board" neans the board of education of
t he Hendrick Hudson central school district.

(b) "Energy systemtax stabilization reserve fund® nmeans the energy
systemtax stabilization fund established pursuant to this act.

(c) "School district" or "district" neans the Hendrick Hudson centra
school district.

§ 3. The board of education is hereby authorized to establish an ener-
gy systemtax stabilization reserve fund to | essen or prevent increases
in the school district's real property tax levy resulting from decreases
in revenue due to the closure of the Indian Point nuclear power plant
provi ded, however, that no such fund shall be established unless
approved by a npjority vote of the voters present and voting on a sepa-
rate ballot proposition therefor at either a special district neeting
whi ch the board of education may call for such purpose or at the annua
district nmeeting and election, to be noticed and conducted in either
case in accordance with article 41 of the education |law. Such separate
proposition shall set forth the naxi num al |l owabl e bal ance to be deposit-
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ed and held in the energy systemstabilization reserve fund. Moneys
shall be paid into and withdrawn fromthe fund and the fund shall be
adm ni stered as foll ows:

(a) The board of education is hereby authorized to make paynents into
the energy systemtax stabilization reserve fund in an anmount not to
exceed the bal ance over any nmaxi mum al | owabl e bal ance i n such unassi gned
fund bal ance and from any reserve funds authorized or required by law in
anmounts which the board of education shall determ ne are not reasonably
necessary for the purpose of such fund or funds and whi ch accrued prior
to the establishnment of the energy systemtax stabilization reserve fund
provided that no such paynment from any unassi gned fund bal ance or any
reserve fund shall cause the balance of the fund to exceed the anpunt
approved in the ballot proposal pursuant to this section.

(b) Moneys may be withdrawn fromthe energy systemtax stabilization
reserve fund for any fiscal year to be expended for any |awful purpose.
Wthdrawal s fromthe fund shall be disclosed in a manner consistent with
the required disclosures of simlar reserve funds held by the district,
i ncludi ng disclosures required by the property tax report card prepared
by the district pursuant to the provisions of subdivision 7 of section
1716 of the education law, and deposits and w thdrawals nade in each

fiscal year shall be subject to the district's annual budget approval
process.

(c) The noneys in the energy system tax stabilization reserve fund
shall be deposited, invested and accounted for in the manner provided

for in subdivisions 2 and 6 of section 3651 and section 3652 of the
education | aw
8 4. This act shall take effect inmmediately.



