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STATE OF NEW YORK

S. 5243 A 6721

2017- 2018 Regul ar Sessi ons

SENATE - ASSEMBLY

March 16, 2017

IN SENATE -- Introduced by Sens. BOYLE, MARCH ONE -- read twi ce and
ordered printed, and when printed to be coormitted to the Committee on
I nvestigati ons and Governnment Operations

IN ASSEMBLY -- Introduced by M of A MALLIOTAKIS -- read once and
referred to the Conmttee on Ways and Means

AN ACT to anmend the tax law, in relation to excluding from federal
adjusted gross income the ambunt of any noney or the value of nmedals
awarded to ol ynpians earning a nmaximum of three hundred thousand
dol l ars annual |y

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subsection (c) of section 612 of the tax law is anended by
addi ng a new paragraph 42 to read as foll ows:

(42) The anount of any noney and/or the value of any nedals awarded to
an _olynpian earning a maxi num of three hundred thousand dollars annual -
ly.

8§ 2. This act shall take effect imediately and shall be applicable to
taxabl e years begi nning on and after January 1, 2017.
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