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STATE OF NEW YORK

3576

2017- 2018 Regul ar Sessi ons

| N SENATE

January 24, 2017

Introduced by Sens. TED SCO AMEDORE, AVELLA, BRESLIN, CROCI, LARKIN
LATI MER, MURPHY, PARKER -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on Civil Service and Pensions

AN ACT to amend the retirenent and social security law, in relation to
increasing the retiree earnings cap

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 2 of section 212 of the retirenent and soci al
security law, as amended by chapter 74 of the |l aws of 2006, is anended
to read as follows:

2. The earning linmtations for retired persons in positions of public
service under this section shall be in accordance wth the follow ng
tabl e:

For the year Earnings limtation
1996 $12, 500
1997 $13, 500
1998 $14, 500
1999 $15, 500
2000 $17, 000
2001 $18, 500
2002 $20, 000
2003 $25, 000
2004 $27, 500
2005 and 2006 $27, 500
2007 [ ahrd—thereafter] through 2017 $30, 000
2018 and thereafter $35, 000

8§ 2. This act shall take effect inmediately.

FI SCAL NOTE- - Pursuant to Legislative Law, Section 50:

This bill would amend Section 212 of the Retirenent and Social Securi -
ty Law to set the amount a retired person nmay earn in public enploynent

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] isoldlawto be omtted
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wi t hout reduction in retirement all owance during the year 2018 and ther-
eafter, to $35, 000.

If this bill is enacted, insofar as it would affect the New York State
and Local Enployees' Retirenment System and the New York State and Loca
Police and Fire Retirement System the resulting 16. 7% i ncrease over the
current $30,000 limt, in place since 2007, which is less than the
increase in the consunmer price index over the sane period would not
affect retirenent patterns. Therefore, the annual cost is estimated to
be negligible.

Summary of rel evant resources:

The nenbership data used in neasuring the inpact of the proposed
change was the sane as that used in the March 31, 2016 actuarial valu-

ation. Distributions and other statistics can be found in the 2016
Report of the Actuary and the 2016 Conprehensive Annual Financial
Report.

The actuarial assunptions and net hods used are described in the 2015
and 2016 Annual Report to the Conptroller on Actuarial Assunptions, and
the Codes Rules and Regulations of the State of New York: Audit and
Contr ol

The Market Assets and GASB Di scl osures are found in the March 31, 2016
New York State and Local Retirenent System Financial Statenments and
Suppl enentary | nformation

| am a nenber of the Anmerican Academy of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estimate, dated January 19, 2017, and intended for use only
during the 2017 Legislative Session, is Fiscal Note No. 2017-39,
prepared by the Actuary for the New York State and Local Retirenent
System



