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2017- 2018 Regul ar Sessi ons

| N SENATE

January 6, 2017

Introduced by Sen. COWRIE -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Investigati ons and Govern-
ment Qperations

AN ACT to anmend the tax law, in relation to establishing a tax credit
for retrofitting heavy duty vehicles or purchasing new vehicl es that
conply with section 19-0323 of the environnental conservation |aw

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 210-B of the tax law is amended by adding a new
subdi vision 52 to read as foll ows:

52. Diesel enmission reductions tax credit. (a) A taxpayer who retro-
fits a heavy duty vehicle owned by the taxpayer to conply with section
19- 0323 of the environnmental conservation law or who purchases a new
heavy duty vehicle to replace an existing non-conpliant heavy duty vehi -
cle shall be allowed a credit against the tax inposed by this article,
to be conputed as provided in paragraph (b) of this subdivision. The
unused portion of any tax credit clained may be carried forward and
applied in the followi ng tax year.

(b) The anmpunt of credit shall be fourteen thousand dollars, which is
the fair market value of the best available retrofit technol ogy.

(c) Taxpayers clainmng the diesel em ssion reductions tax credit shal
submit copies of the sales receipts with tax returns that claima tax
credit and proof of ownership of the heavy duty vehicle.

8§ 2. Section 606 of the tax law is anmended by adding a new subsection
(ccc) to read as foll ows:

(ccc) Credit for diesel emission reductions. (1) A taxpaver who retro-
fits a heavy duty vehicle owed by the taxpayer to conply with section
19- 0323 of the environmental conservation law or who purchases a new
heavy duty vehicle to replace an existing non-conpliant heavy duty vehi -
cle shall be allowed a credit against the tax inposed by this article,
to be conputed as provided in paragraph two of this subsection.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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(2) The amount of credit shall be equal to fourteen thousand dollars,
which is the fair market value of the best available retrofit technol o-
gy. In no event shall the credit provided in this subsection be allowed
in excess of the taxpayer's tax for such year.

8 3. Subparagraph (B) of paragraph 1 of subsection (i) of section 606

of the tax law is amended by adding a new clause (xliii) to read as
foll ows:

(xliii) Credit for diesel Anmpbunt of credit under

em ssion reductions subdivision fifty-two of

under subsection (ccc) section two hundred ten-B

8 4. This act shall take effect inmmediately.



