Senate Resolution No. 878
BY: Senator LARKIN

COMVENDI NG Wal den  Savi ngs Bank upon the occasion
of celebrating its 145th Anniversary

WHEREAS, It is the sense of this Legislative Body that the quality
and character of life inthis great Enpire State is indelibly enriched
by the faithful efforts of those financial institutions and their
| eadership who devote their purpose to pronoting economc vitality and
to serve the public need; and

VWHEREAS, Attendant to such concern, and in full accord wth its
| ong-standing traditions, this Legislative Body is justly proud to
commend Wal den Savi ngs Bank upon the occasion of celebrating its 145th
Anni ver sary; and

WHEREAS, Along with Wal den Savi ngs Bank, the Scott's Corners branch
wll comenorate its 15th Anniversary and the M ddlehope branch wll
recogni ze its 10th Anniversary with a free community shred day; and

WHEREAS, WAl den Savings Bank has been commtted to providing its
custonmers with the Jlatest digital banking technol ogy, excel | ent
financial products, and superior service; and

WHEREAS, Established in 1872, Wl den Savings Bank is a federal
chartered nutual savings bank headquartered in Mntgonery, New York; the
Bank opened the Corporate Headquarters office, |located at Crossroads
Corporate Park, at the intersection of Route 17K and Route 208 in the
Town of Montgomery, on August 15, 2002; and

VWHEREAS, |In 2012, Walden Investnent Services, |located at Walden
Savi ngs Bank, was established to offer personalized advice for financial
pl anni ng; and

WHEREAS, In addition to its headquarters, the bank maintains 11 ful
service branches in sout heastern New  York i ncluding Wal den,
Washi ngtonville, Mntgonery, Cornwall-on-Hudson, Pine Bush, New W ndsor,
Gardi ner, Scott's Corners, Circleville, Mddlehope and Florida; and

WHEREAS, Wth the exception of the Gardiner branch, located in
U ster County, all of the bank's branches are located in Orange County;
for |l ending purposes, the Bank's primary market area covers O ange
County, and extends into parts of U ster and Sullivan Counties; and

VWHEREAS, Wil den Savings Bank is a nenber of the Federal Hone Loan
Bank (FHLB) systemand its deposits are insured up to the regulatory
maxi muns by the Bank Insurance Fund (BIF) of the Federal Deposit
| nsurance Corporation; and

WHEREAS, As of Decenber 31, 2016, WAilden Savings Bank had
$522,824,266 in assets, $473,719,110 in deposits and total equity of
$45.9 mllion or 9.06% and



VWHEREAS, Wil den Savings Bank is a conmunity-oriented thrift, with a
primary strategic objective of neeting the borrow ng and deposit needs

of its local custonmer base; historically, the Bank's operating strategy
has been reflective of a traditional thrift 1in which residential
nortgage | oans and retail deposits constitute the principal conponents
of t he Bank' s assets and liabilities, respectively; |ending
di versification by the Bank includes construction, nmulti-famly, vacant
| and, commercial real estate, consunmer |oans and conmercial business
| oans; and

VWHEREAS, The success of Wal den Savings Bank is in direct correlation
to the efforts of its President and CEOQ, Derrik R Wnkoop and Chairnman
of the Board, Jeffrey D. Crist and its staff, whose involvenent is, and
al ways has been, characterized by an inpressive commtnent, an unbridled
enthusiasm and an wunconprom sing standard of excellence in al
endeavors; and

WHEREAS, This Legislative Body | ooks favorably upon the strong role
whi ch institutions such as Wal den Savi ngs Bank play in strengthening the
soci al and econom c fabric of our conmunities through providing growth
opportunities for citizens and busi nesses; now, therefore, be it

RESOLVED, That this Legislative Body pause in its deliberations to
commend WAl den Savi ngs Bank upon the occasion of celebrating its 145th
Anni versary, and to wish this financial institution continued success in
its vital work on behalf of its custoners; and be it further

RESOLVED, That copies of this Resolution, suitably engrossed, be
transmtted to Derrik R Wnkoop, President and CEO, and Jeffrey D.
Crist, Chairman of the Board, Wil den Savi ngs Bank.



