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STATE OF NEW YORK

9714

| N ASSEMBLY

February 2, 2018

Introduced by M of A RYAN -- read once and referred to the Conmittee
on Real Property Taxation

AN ACT to anmend the real property tax law, in relation to authorizing
the city of Buffalo to exenpt fromtaxation certain rapid increases in
the assessnent of certain owner-occupied residential properties

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The real property tax law is amended by adding a new
section 469-a to read as foll ows:

8 469-a. Exenption fromtaxation on certain increases in assessnent in
the city of Buffalo. 1. The city of Buffalo is authorized to enact and
anend local laws to provide for an exenption fromreal estate taxes (but
not user charges or special benefit assessnents) to the extent of any
qualified increase in the equalized assessed value of an owner-occupied
one, two or three famly residential property, subject to the follow ng
condi tions:

a. To qualify for such exenption, the increase nust exceed thirty
percent in any one year or fifty percent over any three consecutive
years.

b. To qualify for such exenption, the household incone of the owner
nust not exceed such limt, if any, as may be set by the |ocal |aw

c. The increase is not the result of (i) any capital inprovenent to
the property or (ii) the renoval or reduction of any other exenption to
the property.

d. To qualify as an occupant, the owner nust occupy the property as
his or her principal residence.

e. The exenption shall term nate upon the transfer of ownership of the
property wunless the transfer is to a person who has been an occupant of
the property for at least five years and who is a parent, child, grand-
child, sibling, niece or nephew of the owner.

f. The owner nust file an application for the exenption, sworn to
before a notary public.

g. The anount of the exenption may be phased out over a nunber of
years by provision in the local |aw
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2. The responsible city officer shall, on or before Decenber first,
nmail to the owner of each property subject to an increase in assessnent
neeting the conditions set forth in subdivision one of this section, an
application for such exenption and a notice that the application nust be
filed no later than Decenber thirty-first in order for the exenption to
be granted or continued for the next fiscal year. Failure of the owner
to receive such notice and application formshall not prevent the |evy,

collection and enforcenent of the paynent of taxes on the property.

8§ 2. This act shall take effect inmmediately.




