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STATE OF NEW YORK

S. 7435 A. 9044

SENATE - ASSEMBLY

January 18, 2018

I N SENATE -- Introduced by Sen. LAVALLE -- read twi ce and ordered print-
ed, and when printed to be conmitted to the Comm ttee on Energy and
Tel ecommmuni cati ons

IN ASSEMBLY -- Introduced by M of A ENGLEBRI GHT, LAVINE, TH ELE, MDO
NALD -- read once and referred to the Comrittee on Corporations,
Aut horities and Conmm ssi ons

AN ACT to direct the public service commission and the departnent of
public service to study and report upon the potential to pass the tax
savings incurred by public wutility conpanies to ratepayers; and
providing for the repeal of such provisions upon the expiration there-
of

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The public service conm ssion shall exam ne, eval uate and
make recommendations in consultation with the department of public
service, who shall also examne, evaluate and nmake reconmendations
concerning the tax savings caused by federal tax reform of any public
utility conpany as defined in subdivision 23 of section 2 of the public
service |aw including any parent conpany, subsidiary thereof or affil-
iate and any public authority created under the public authorities |aw
who contracts with for-profit utility conpanies including such for-pro-
fit wutility conpanies, parent conpany, subsidiary thereof or affiliate.
The commi ssion and the department shall study specifically whether such
tax savings should be passed on to ratepayers of such conpanies in the
formof refunds or decreased rates, and should make recomendati ons on
the regulatory and statutory provisions necessary to nake passing the
savi ngs to ratepayers possible.

8§ 2. The public service conmssion shall hold at least two public
hearings in the state for the purpose of conducting their duties pursu-
ant to section one of this act.

§ 3. On or before the ninetieth day after this act shall take effect,
the public service comm ssion and the departnent of public service shal
submt a report of their findings, conclusions and recommendations to
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the governor and the |egislature,
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and shal
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submt with such report such

regul atory and | egislative proposals as deemed necessary to inplenent

such recomendati ons.

8 4. This act shall take effect

deened repeal ed January 1, 2019

i medi ately and shall expire and be



