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Cct ober 5, 2017

Introduced by M of AL HARRIS -- read once and referred to the Conmttee
on Ways and Means

AN ACT to anmend the tax law, in relation to establishing a conbat veter-
an tax credit for entrepreneurs

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The tax law is anended by adding a new section 44 to read
as foll ows:

8 44, Conbat veteran entrepreneur credit. (a) Allowance of credit. A
conbat veteran entrepreneur, which is subject to tax wunder article
nine-A or twenty-two of this chapter and creates a new business, shal
be allowed a credit against such tax. The credit shall not be npbre than
five hundred dollars.

(b) Definitions. As wused in this section, the following terns shall
have the follow ng neanings:

(1) "Conbat veteran" shall nean any individual who is a resident of
this state who has served in the arnmed forces of the United States in
hostilities that occurred after Decenber sixth, nineteen hundred forty-
five, as evidenced by their receipt of an Arned Forces Expeditionary
Medal ., Navy Expeditionary Medal, or NMarine Corps Expeditionary Medal and
who was di scharged under honorable conditions, including but not limted
to honorabl e di scharge, discharge under honorable conditions, or genera
di schar ge.

(2) "Entrepreneur" shall nean any person who organi zes and operates a
busi ness or busi nesses.

(c) Cross-references. For application of the credit provided for in
this section, see the follow ng provisions of this chapter:

(1) article 9-A: section 210-B. subdivision 28.

(2) article 22: section 606, subsection (a-3).

8§ 2. Section 210-B of the tax law is anended by adding a new subdivi-
sion 28 to read as foll ows:
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28. Conbat veteran entrepreneur credit. (a) Allowance of credit. A
conbat veteran entrepreneur will be allowed a credit, to be conputed as
provided in section forty-four of this chapter, against the tax inposed
by this article.

(b) Application of credit. The credit allowed under this subdivision
for any taxable year may not reduce the tax due for such year to |ess
than the higher of the anpbunts prescribed in paragraph (d) of subdivi-
sion one of section tw hundred ten of this article. However, if the
anount  of credit allowed under this subdivision for any taxable year
reduces the tax to such anount, any anpunt of credit thus not deductible
in such taxable year will be treated as an overpaynent of tax to be
credited or refunded in accordance with the provisions of section one
thousand eighty-six of this chapter. Provided, however, the provisions
of subsection (c) of section one thousand eighty-eight of this chapter
notwi thstanding, no interest will be paid thereon

§ 3. Section 606 of the tax |law is anmended by adding a new subsection
(a-3) to read as foll ows:

(a-3) Conbat veteran entrepreneur credit. (1) A conbat veteran entre-
preneur will be allowed a credit, to the extent allowed under section
forty-four of this chapter, against the tax inposed by this article.

(2) Application of credit. |If the anpunt of the credit allowed under
this subsection for any taxable year exceeds the taxpayer's tax for such

year, the excess will be treated as an overpaynent of tax to be credited
or refunded in accordance with the provisions of section six hundred
eighty-six of this article, provided, however, that no interest will be

pai d t hereon.

8 4. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anended by adding a new clause (xliv) to read as
fol |l ows:

(xliv) Conbat veteran entrepreneur Anmount of credit under
credit under subsection (a-3 subdi vi sion twenty-ei ght of
section two hundred ten-B

8 5. This act shall take effect inmmediately.




