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AN ACT to anmend the tax law, in relation to calculation of the personal
i ncome tax

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 1 of subsection (a) of section 601 of the tax
law, as anended by section 1 of part FF of chapter 59 of the | aws of
2013, subparagraph (B) as added by section 1 of Part TT of chapter 60 of
the laws of 2016, is amended to read as foll ows:

(1) (A) For taxable years beginning after two thousand [elevenr—and

] eight een:
If the New York taxable incone is: The tax is:
Not over [$16-000] $40, 000 [4% 0% of

t axabl e i ncone
C 04

$26.000]

Over $40, 000 but not over $150, 000 $1, 946 plus 6.45% of excess over
$40, 000

Over $150,000 but not over $300,000 $9, 041 plus 6.65% of excess over
$150, 000

Over $300, 000 [ but—not—over] $19, 016 plus 6.85% of excess over

[ $2-000-2000] $300, 000

[ Over—$2-000 $135

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
LBD08116- 02- 7
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$2-000-0040]

(B)(i) For tax vyears beginning after two thousand seventeen, the
brackets and dollars amounts in subparagraph (A) of this paragraph, as

adjusted by the <cost of [living adjustnment prescribed in section six
hundred one-a of this part for tax years two thousand thirteen through
two thousand seventeen, shall apply. In addition, the tax rates in

subpar agraph (A) of this paragraph shall apply, except as noted in
clause (ii) of this subparagraph, and except that the rate applicable to
New York taxable incones in excess of $300,000 as adjusted by the cost
of living adjustment prescribed in section six hundred one-a of this
part for tax years two thousand thirteen through two thousand sevent een,
shall be the highest tax rate specified in the provisions of this
subpar agraph as enacted by chapter fifty-nine of the laws of two thou-
sand thirteen prior to its repeal by [a] chapter sixty of the |aws of
two thousand sixteen that added this subparagraph. For purposes of
clause (ii) of this subparagraph, the brackets specified shall be as
adj usted by the cost of living adjustnment prescribed in section six
hundred one-a of this part for tax years two thousand thirteen through
two thousand seventeen. After making the cost of living adjustnents to
the dollar anounts in subparagraph (A) of this paragraph, the dollar
amounts in the tax calculations for the income brackets for New York
taxable 1inconme over [$26-0008] $40,000 shall be adjusted to reflect the
rate reductions in clause (ii) of this subparagraph.

(ii) (1) For tax year tmo thousand elghteen the follomnng tax rates
shall apply: [ ; S 2 ~C
$4Q—O90——Lhe—ta*—#a%e—sha##—be—%—ggﬁeq If New Ybrk taxable incone is
over $40,000 but not over $150,000, the tax rate shall be 6.33% If New
York taxable inconme is over $150, 000 but not over $300,000, the tax rate
shall be 6.57%

(1) For tax year two thousand nlneteen the follomnng t ax rates shal
apply: [ lew 6—00 $
Lhe—La*—#a#e—sha##—be—5—99%+] If hleYbrk taxable i ncome is over $4O OOO
but not over $150,000, the tax rate shall be 6.21% If New York taxable
income is over $150,000 but not over $300,000, the tax rate shall be
6.49%

(1'1'1) For tax year two thousand tmenty, the follomnng t ax rates shal
apply: [ »
Lhe—La*—pate—shaLL—be—s—QQ&&] If NEM/York taxable i ncome is over $40 OOO
but not over $150,000, the tax rate shall be 6.09% If New York taxable
income is over $150,000 but not over $300,000, the tax rate shall be
6.41%

(IV) For tax year two thousand twenty-one, the following tax rates
shal | apply: [Lf—AbM+#@#k—ta*abLe—+neene—+s—e¥e#—$26—QQO——bu+——net——e¥e#
$40 000 the tax—+rate—shall—be 5-90%1] If New York taxable incone is
over $40,000 but not over $150,000, the tax rate shall be 5.97% If New
York taxable inconme is over $150,000 but not over $300,000, the tax rate
shal | be 6.33%

(V) For tax year two thousand twenty-two, the following tax rates
shall apply: If New York taxable incone is over [$26-008] $40,000 but
not over $150,000, the tax rate shall be 5.85% If New York taxable
income is over $150,000 but not over $300,000, the tax rate shall be
6. 25%

(M) For tax year two thousand twenty-three, the followi ng tax rates
shall apply: If New York taxable incone is over [$26-008] $40,000 but
not over $150,000, the tax rate shall be 5.73% If New York taxable
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income is over $150,000 but not over $300,000, the tax rate shall be
6.17%

(M1) For tax year two thousand twenty-four, the following tax rates
shall apply: If New York taxable income is over [$26-000] $40,000 but
not over $150,000, the tax rate shall be 5.61% |f New York taxable
incone is over $150,000 but not over $300,000, the tax rate shall be
6. 09%

(M11) For tax years after two thousand twenty-four, the follow ng tax
rates shall apply: If New York taxable inconme is over [$26-08080] $40,000
but not over $150,000, the tax rate shall be 5.50% If New York taxable
income is over $150,000 but not over $300,000, the tax rate shall be
6. 00%

8§ 2. Paragraph 1 of subsection (b) of section 601 of the tax law, as
anmended by section 2 of part FF of chapter 59 of the |aws of 2013,
subparagraph (B) as added by section 2 of Part TT of chapter 60 of the
| aws of 2016, is anended to read as foll ows:

(1) (A For taxable years beginning after two thousand [eleven—and

] eight een:
If the New York taxable incone is: The tax is:
Not over [$12-000] $30, 000 [49 0% of

t axabl e i ncone
Q 04

$19.500]

Over $30,000 but not over $100, 000 $1, 460 plus 6.45% of excess over
$30, 000

Over $100, 000 but not over $250, 000 $5, 975 plus 6.65% of excess over
$100, 000

Over $250, 000 [ but—hot—over] $15, 950 plus 6.85% of excess over

[ $1-5000,-000] $250, 000

[ Over—$4-500 $10 g

$-500-000]

(B) (i) For tax years beginning after two thousand seventeen, the
brackets and dollars anobunts in subparagraph (A) of this paragraph, as
adj usted by the cost of living adjustnment prescribed in section six
hundred one-a of this part for tax years two thousand thirteen through
two thousand seventeen, shall apply. 1In addition, the tax rates in
subparagraph (A) of this paragraph shall apply, except as noted in

clause (ii) of this subparagraph, and except that the rate applicable to
New York taxable incones in excess of $250,000 as adjusted by the cost

of living adjustnent prescribed in section six hundred one-a of this
part for tax years two thousand thirteen through two thousand seventeen
shall be the highest tax rate specified in the provisions of this

subpar agraph as enacted by chapter fifty-nine of the laws of two thou-
sand thirteen prior to its repeal by [a] chapter sixty of the |laws of
two thousand sixteen that added this subparagraph. For purposes of
clause (ii) of this subparagraph, the brackets specified shall be as
adj usted by the cost of living adjustment prescribed in section six
hundred one-a of this part for tax years two thousand thirteen through
two thousand seventeen. After making the cost of living adjustnments to
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the dollar anmounts in subparagraph (A) of this paragraph, the dollar
anounts in the tax calculations for the income brackets for New York
taxable incone over [$19-500] $30,000 shall be adjusted to reflect the
rate reductions in clause (ii) of this subparagraph

(ii) (1) For tax year two thousand eighteen, the following tax rates
shal | apply: [LL—Newu¥epk—La*abLe—+neene—+s—e¥e#—$4Q—5QO——QH+——ne+——e¥eL
$30000—+the—tax—+rate—shall—be-5-90%] |If New York taxable inconme is
over $30,000 but not over $100,000, the tax rate shall be 6.33% If New
York taxable income is over $100,000 but not over $250,000, the tax rate
shall be 6.57%

(1) For tax year two thousand nlneteen the follomnng t ax rates shal
apply: [ : 51950
Lhe—La*—pape—shaLL—be—5—99%+] If hEM/YOrk taxable i ncome is over $30 000
but not over $100,000, the tax rate shall be 6.21% If New York taxable
i ncome is over $100,000 but not over $250,000, the tax rate shall be
6. 49%

(I11) For tax year tmo thousand tmenty the follomnng t ax rates shal
apply: [ S 9 s
Lhe—La*—#ate—sha##—be—%—gggk] If NEMIYork taxable i ncome is over $30 000
but not over $100,000, the tax rate shall be 6.09% If New York taxable
income is over $100,000 but not over $250,000, the tax rate shall be
6.41%

(1'V) For tax year two thousand twenty-one, the following tax rates
shal |l apply: [H—hework—tasahble—-neorr—s—ower—8l0 500 bui—notl—over
$30000—thetax—+ate—shall—be5-090%] If New York taxable inconme is
over $30,000 but not over $100,000, the tax rate shall be 5.97% If New
York taxable income is over $100,000 but not over $250,000, the tax rate
shal |l be 6.33%

(V) For tax year two thousand twenty-two, the following tax rates
shall apply: If New York taxable income is over [$19-5080] $30,000 but
not over $100,000, the tax rate shall be 5.85% If New York taxable
income is over $100,000 but not over $250,000, the tax rate shall be
6. 25%

(M) For tax year two thousand twenty-three, the following tax rates
shall apply: |If New York taxable incone is over [$49-500] $30,000 but
not over $100, 000, the tax rate shall be 5.73% If New York taxable
income is over $100,000 but not over $250,000, the tax rate shall be
6. 17%

(M1) For tax year two thousand twenty-four, the following tax rates
shall apply: |If New York taxable incone is over [$19-500] $30,000 but
not over $100, 000, the tax rate shall be 5.61% If New York taxable
income is over $100,000 but not over $250,000, the tax rate shall be
6. 09%

(M11) For tax years after two thousand twenty-four, the follow ng tax
rates shall apply: If New York taxable incone is over [$49-5008] $30,000
but not over $100, 000, the tax rate shall be 5.50% If New York taxable
i ncome is over $100,000 but not over $250,000, the tax rate shall be
6. 00%

§ 3. Paragraph 1 of subsection (c) of section 601 of the tax |aw, as
anended by section 3 of part FF of chapter 59 of the laws of 2013
subparagraph (B) as added by section 3 of Part TT of chapter 60 of the
| aws of 2016, is anended to read as foll ows:

(1) (A For taxable years beglnnlng after two thousand [elevenr—and

] ei ghteen:
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If the New York taxable incone is: The tax is:
Not over [$8-000] $20,000 [49 0% of
t axabl e i ncone

Over $20,000 but not over $75, 000 $973 plus 6.45% of excess over
$20, 000

Over $75,000 but not over $200, 000 $4, 521 plus 6.65% of excess over
$75, 000

Over $200, 000 [ but—noet—over] $12,833 plus 6.85% of excess over

[ $-1_ggo_goe] $200, 000

[

.:: ; :- = ]

(B)(i) For tax vyears beginning after two thousand seventeen, the
brackets and dollars amount in subparagraph (A) of this paragraph, as

adjusted by the <cost of [living adjustnment prescribed in section six
hundred one-a of this part for tax years two thousand thirteen through
two thousand seventeen, shall apply. In addition, the tax rates in

subpar agraph (A) of this paragraph shall apply, except as noted in
clause (ii) of this subparagraph, and except that the rate applicable to
New York taxabl e incone in excess of $200,000 as adjusted by the cost of
living adjustment prescribed in section six hundred one-a of this part
for tax years two thousand thirteen through two thousand sevent een shal
be the highest tax rate specified in the provisions of this subparagraph
as enacted by chapter fifty-nine of the laws of two thousand thirteen
prior to its repeal by [a&] chapter sixty of the |laws of two thousand
si xteen that added this subparagraph. For purposes of «clause (ii) of
this subparagraph, the brackets specified shall be as adjusted by the
cost of living adjustnment prescribed in section six hundred one-a of
this part for tax years two thousand thirteen through two thousand
seventeen. After making the cost of living adjustnents to the dollar
anounts in subparagraph (A) of this paragraph, the dollar anpbunts in the
tax calculations for the income brackets for New York taxable incone
over [$13:-000] $20.000 shall be adjusted to reflect the rate reductions
in clause (ii) of this subparagraph.

(ii)(l) For tax year two thousand eighteen, the following tax rates
shal | apply: [LL—%bMP¥brk—La*abLe—+ne9ne—+s—e¥e#—$43—QQQ——th——het——e¥e#
$20000—+the—tax—+rate—shall—be-5-90%] |If New York taxable incone is
over $20,000 but not over $75,000, the tax rate shall be 6.33% |If New
York taxable inconme is over $75,000 but not over $200,000, the tax rate
shall be 6.57%

(1) For tax year t wo thousand nlneteen the follomnng t ax rates shal
apply: [ law » 00 %
Lhe—La*—#a%e—sha##—be—5—99%+] If hberOrk taxable i ncome is over $20 OOO
but not over $75,000, the tax rate shall be 6.21% If New York taxable
income is over $75,000 but not over $200,000, the tax rate shall be
6.49%

(1'11) For tax year t wo thousand tmenty, the follo mrng t ax rates shal
apply: [ - p13-0
Lhe—La*—#ate—sha##-be—s—ggge] If hberbrk taxable i ncome is over $20 OOO
but not over $75,000, the tax rate shall be 6.09% If New York taxable
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income is over $75,000 but not over $200,000, the tax rate shall be
6.41%

(IV) For tax year two thousand twenty-one, the following tax rates
shal | apply: [LL—AbM+#@#k—%a*abLe—+neene—+s—e¥e#—$43—QQO——bH%——ﬂeL——e¥e#
$20 000 the tax—+rate—shall—be 5-90%1] If New York taxable incone is
over $20,000 but not over $75,000, the tax rate shall be 5.97% If New
York taxable incone is over $75,000 but not over $200,000, the tax rate
shal | be 6.33%

(V) For tax year two thousand twenty-two, the following tax rates
shall apply: |If New York taxable incone is over [$i3-0800] $20,000 but
not over $75,000, the tax rate shall be 5.85% If New York taxable
income is over $75,000 but not over $200,000, the tax rate shall be
6. 25%

(M) For tax year two thousand twenty-three, the following tax rates
shall apply: |If New York taxable inconme is over [$i3-0800] $20,000 but
not over $75,000, the tax rate shall be 5.73% |If New York taxable
income is over $75,000 but not over $200,000, the tax rate shall be
6.17%

(M) For tax year two thousand twenty-four, the following tax rates
shall apply: |If New York taxable incone is over [$43-0006] $20,000 but
not over $75,000, the tax rate shall be 5.61% |If New York taxable
income is over $75,000 but not over $200,000, the tax rate shall be
6. 09%

(M11) For tax years after two thousand twenty-four, the follow ng tax
rates shall apply: If New York taxable incone is over [$1i3-0808] $20,000
but not over $75,000, the tax rate shall be 5.50% If New York taxable
income is over $75,000 but not over $200,000, the tax rate shall be
6. 00%

8 4. This act shall take effect imediately and shall apply to taxable
years begi nning on and after January 1, 2018.



