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STATE OF NEW YORK

6633

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

March 10, 2017

Introduced by M of A SCH MM NGER, WALTER -- read once and referred to
the Committee on Econonic Devel opnent

AN ACT to anend the economic developnent law, in relation to eligibility
to participate in the excelsior jobs program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 16 of section 352 of the econonic devel opnent
| aw, as anended by section 1 of part K of chapter 59 of the laws of
2015, is anended and a new subdivision 20-a is added to read as foll ows:

16. "Regionally significant project" neans (a) a nanufacturer creating
at least [H4ty] ten net new jobs in the state and maki ng significant
capital investnment in the state; (b) a business creating at |east [twen—
] ten net new jobs in agriculture in the state and making significant
capital investnment in the state, (c) a financial services firm distrib-
ution center, or back office operation creating at |east [th+ee] one
hundred net new jobs in the state and maki ng significant capital invest-
ment in the state, (d) a scientific research and devel opnent firmcreat-
ing at | east [twenty] ten net new jobs in the state, and making signif-
icant capital investment in the state or (e) an entertai nnent conpany
creating or obtaining at | east two hundred net new jobs in the state and
maki ng significant capital investnent in the state. Oher businesses
creating [th+ee] one hundred fifty or nore net new jobs in the state and

making significant capital investnment in the state may be considered
eligible as a regionally significant project by the conm ssioner as
well. The conmmi ssioner shall pronul gate regul ati ons pursuant to section

three hundred fifty-six of this article to deternine [what—econstitutes
aniti ol ; b of . ) i
cated—inthis—subdivision—and] what additional criteria a business nust
meet to be eligible as a regionally significant project, including, but
not limted to, whether a business exports a substantial portion of its
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products or services outside of the state or outside of a netropolitan
statistical area or county within the state.

20-a. "Significant capital investnment"” neans a project which will be
either a newy constructed facility or a newly constructed addition to,
expansion of or inprovenment of a facility, consisting of tangible
personal property and other tangible property, including buildings and
structural conponents of buildings, that are depreciable pursuant to
section one hundred sixty-seven of the internal revenue code, have a
useful life of four years or nore, are acquired by purchase as defined
in section one hundred seventy-nine (d) of the internal revenue code,
and that is equal to or exceeds (a) one nillion dollars for a manufac-
turer; (b) two hundred fifty thousand dollars for an agriculture busi-
ness; (c) three mllion dollars for a financial services firmor back
office operation; (d) fifteen mllion dollars for a distribution center;
(e) three mllion dollars for a scientific research and devel opnent
firm or (f) three mllion dollars for other businesses.

8§ 2. Subdivisions 3 and 4 of section 353 of the econom c devel opnent
| aw, subdivision 3 as anended by section 2 of part K of chapter 59 of
the laws of 2015 and subdivision 4 as anended by section 1 of part C of
chapter 68 of the Iaws of 2013, are amended to read as foll ows:

3. For the purposes of this article, in order to participate in the
excel sior jobs program a business entity operating predomnantly in
manuf acturing nmust create at |east [ten] five net new jobs; a business
entity operating predomnately in agriculture nust create at |least five
net new jobs; a business entity operating predomnantly as a financial
service data center or financial services custonmer back office operation
must create at |least [H4+y¢] twenty-five net new jobs; a business entity
operating predominantly in scientific research and devel opment nust
create at least five net new jobs; a business entity operating predom -
nantly in software devel opnent nust create at |east five net new jobs; a
busi ness entity creating or expandi ng back office operations nust create
at least [#H4Hty] twenty-five net new jobs; a business entity operating
predom nately in nusic production nust create at l|east five net new
jobs; a business entity operating predoninantly as an entertainnment
conmpany nust create or obtain at |east one hundred net new jobs; or a
business entity operating predonminantly as a distribution center in the
state nust create at |east [seventy-—five] fifty net new jobs, notwth-
standing subdivision five of this section; or a business entity nust be
a regionally significant project as defined in this article; or

4. A business entity operating predom nantly in one of the industries
referenced in paragraphs (a) through (h) of subdivision one of this
section but which does not neet the job requirenents of subdivision
three of this section nust have at least twenty-five full-time job
equi val ents unl ess such business is a business entity operating predom -
nantly in manufacturing then it nust have at least [ter] five full-tinme
job equivalents and rmust denonstrate that its benefit-cost ratio is at
| east ten to one.

§ 3. This act shall take effect immediately.




