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STATE OF NEW YORK

6019

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

February 21, 2017

Introduced by M of AL DINONTZ -- read once and referred to the Comrt-
tee on Corporations, Authorities and Comm ssions

AN ACT to anmend the New York state urban devel opnent corporation act, in
relation to the manner in which the directors of the New York state
urban devel opnent corporation shall be appointed

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 4 of section 1 of chapter 174 of
the laws of 1968, constituting the New York state wurban devel opnent
corporation act, as anended by chapter 280 of the |aws of 1984 and as
further amended by section 104 of part A of chapter 62 of the laws of
2011, is anmended to read as foll ows:

(1) There is hereby created the New York state urban devel opnent
corporation. The corporation shall be a corporate governnmental agency of
the state, constituting a political subdivision and public benefit
corporation. |Its menbership shall consist of nine directors as foll ows:
t he superintendent of financial services, the [ehai+man] chairperson of
the New York state science and technol ogy foundation, and [seven] three
directors to be appointed by the governor with the advice and consent of
the senate, two directors to be appointed by the state conptroller, one
director to be appointed by the tenporary president of the senate, and
one director to be appointed by the speaker of the assenbly. The nenbers
appointed by the conptroller, the tenporary president of the senate and
the speaker of the assenbly shall not be enployees of the state. From
the [sewven] three directors appointed by himor her, the governor shal
designate the [ehai+wanr] chairperson of the corporation [ard—two—ethers

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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soeh—date]. O the directors first appointed pursuant to the chapter of
the laws of two thousand seventeen which anended this subdivision, the
three directors appointed by the governor shall serve for terns of one,
three and four vyears, the two directors appointed by the conptroller
shall serve for terns of one and three years, and the directors
appointed by the tenporary president of the senate and the speaker of
the assenbly shall serve for terns of two years. Their successors shal
serve for terns of four years each. Directors shall continue in office
until their successors have been appointed and qualified. In the event
of a vacancy occurring in the office of a director by death, resignation
or otherwi se, the [goewerner] original appointing authority shall appoint
a successor [ w-th—the—-adv-ce—anrd——consent—of—the—senate] to serve for the
bal ance of the unexpired term The governor shall appoint the president
of the corporation, with the advice and consent of the senate, who shal
be the chief executive officer of the corporation and who shall serve at
the pleasure of the governor. Such president nay be one of the directors
appoi nted by the governor.
8§ 2. This act shall take effect immediately.




