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Introduced by M of A CURRAN, CASTORI NA, FINCH -- Milti-Sponsored by --
M of A HAWLEY -- read once and referred to the Conmittee on Ways
and Means

AN ACT to anend the tax law, in relation to granting a nodification
reducing federal adjusted gross income for interest and dividend
income in certain cases for purposes of the personal incone tax

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subsection (c) of section 612 of the tax law is anmended by
addi ng a new paragraph 3-d to read as foll ows:

(3-d) Interest and dividend incone, to the extent includible in gross
incone for federal income tax purposes, not in excess of twenty thousand
dollars paid during the taxable year to a taxpayer who is not qualified
to take a nodification reducing federal adjusted gross incone pursuant
to paragraph three-a of this subsection.

8§ 2. This act shall take effect imediately and shall apply to taxable
years beginning on and after January 1, 2017.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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