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AN ACT to authorize certain school districts to elect to withdraw excess
monies from the enployee benefit accrued liability reserve fund; and
to repeal subdivision 3 of section 33 of the general nunicipal |aw
relating to the exam nation of accounts

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Any school district having nonies in an enployee benefit
accrued liability reserve fund established pursuant to section 6-p of
t he general municipal law, on the effective date of this act, may nmake a
one tine election, by resolution of its governing board adopted no | ater
than one year after such effective date, to transfer up to fifty percent
of the total of such nonies or one hundred percent of the excess of such
moni es, whichever is greater, into the general fund of the schoo
district. Such funds transferred by this section shall only be used to
mtigate an anticipated increase in school property taxes and/or restore
anticipated or actual staff |evel reductions.

§ 2. Subdivision 3 of section 33 of the general nmunicipal law is
REPEALED.

8 3. This act shall take effect inmediately.
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