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Introduced by M of A SKARTADCS, STECK -- read once and referred to the
Conmi ttee on Local Governments

AN ACT to anmend the general nunicipal law, in relation to restricting an
i ndustrial devel opment agency's authority to issue a paynment in lieu
of tax exenption or a property tax exenption

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 4 of section 874 of the general nunicipal |aw
i s anended by addi ng a new paragraph (c) to read as foll ows:

(c) Any exenptions fromreal property tax paynents or any agreenents
requiring paynents in lieu of taxes that are created pursuant to the
provisions of this section or this chapter shall require the agency to
seek prior legislative approval fromthe governing body or bodies of the
affected city, town or village tax jurisdictions, including |ocal school
districts, before issuing approval for any paynent in lieu of tax
exenption or any property tax exenption.

8§ 2. Section 862 of the general nunicipal lawis anended by adding a
new subdi vision 3 to read as foll ows:

(3) No financial assistance of the agency shall be used in respect of
any project if the applicant is able to conplete its plan wthout the
necessity of a paynent in lieu of tax exenption as provided in section
ei ght hundred seventy-four of this title or a property tax exenption.

8 3. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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