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STATE OF NEW YORK

5573
2015- 2016 Regul ar Sessi ons
I N SENATE
May 14, 2015

Introduced by Sen. AVELLA -- read twice and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to establishing the work oppor-
tunity tax credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210-B of the tax law is amended by addi ng a new
subdi vision 51 to read as foll ows:

51. WORK OPPORTUNI TY TAX CREDI T. A TAXPAYER SHALL BE ALLOWNED A CREDI T,
AGAI NST THE TAX | MPCSED BY THI S ARTI CLE, OF TWO THOUSAND FOUR HUNDRED
DOLLARS FOR EACH LONG TERM UNEMPLOYED PERSON H RED DURI NG A TAXABLE
YEAR. SUCH TAX CREDI T SHALL BE APPLI CABLE ONLY TO BUSI NESSES EMPLOYI NG
FIFTY OR FEWER EMPLOYEES. FOR THE PURPCSES OF THI'S SUBDI VI SI ON, A "LONG
TERM UNEMPLOYED PERSON' SHALL BE AN | NDI VI DUAL WHO HAS BEEN A RESI DENT
OF NEW YORK FOR THREE YEARS | MVEDI ATELY PRECEDI NG H RI NG AND WHO, PRI OR
TO BEING H RED BY THE BUSINESS ELIA@BLE FOR THE CREDI T ESTABLISHED
PURSUANT TO THI'S SUBDI VI SI ON, HAD BEEN UNEMPLOYED AND RECEI VI NG PUBLI C
ASS| STANCE FOR SI X CONSECUTI VE MONTHS OR MORE, AND IS RETAINED FOR
FULL- TI ME EMPLOYMENT BY SUCH BUSI NESS FOR AT LEAST ONE YEAR

S 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xli) to read as
fol | ows:

(XLI') WORK OPPORTUNI TY TAX CREDI T AMOUNT OF CREDI T UNDER
UNDER SUBSECTI ON ( CCC) SUBDI VI SI ON FI FTY- ONE OF
SECTI ON TWO HUNDRED TEN- B

S 3. Section 606 of the tax law is anmended by addi ng a new subsection
(ccc) to read as foll ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(CCC) WORK OPPORTUNI TY TAX CREDI T. A TAXPAYER SHALL BE ALLOWED A CRED
| T, AGAINST THE TAX IMPCSED BY THI'S ARTICLE, OF TWD THOUSAND FOUR
HUNDRED DOLLARS FOR EACH LONG TERM UNEMPLOYED PERSON HI RED DURI NG A
TAXABLE YEAR. SUCH TAX CREDI T SHALL BE APPLICABLE ONLY TO BUSI NESSES
EMPLOYING FIFTY OR FEWER EMPLOYEES. FOR THE PURPOSES OF THI S SUBDI VI -
SION, A "LONG TERM UNEMPLOYED PERSON' SHALL BE AN |NDIVIDUAL WHO HAS
BEEN A RESI DENT OF NEW YORK FOR THREE YEARS | MVEDI ATELY PRECEDI NG HI RI NG
AND WHO, PRIOR TO BEING H RED BY THE BUSI NESS ELI G BLE FOR THE CREDI T
ESTABLI SHED PURSUANT TO THI S SUBSECTI ON, HAD BEEN UNEMPLOYED AND RECEI V-
| NG PUBLI C ASSI STANCE FOR SIX CONSECUTIVE MONTHS OR MORE, AND IS
RETAINED FOR FULL-TIME EMPLOYMENT BY SUCH BUSI NESS FOR AT LEAST ONE
YEAR.

S 4. This act shall take effect immediately and shall apply to taxable
years begi nning on and after January 1, 2016.



