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STATE OF NEW YORK

9140--A
I N ASSEMBLY
January 29, 2016

Introduced by M of A SIMMNONTZ -- read once and referred to the
Committee on I nsurance -- commttee discharged, bill anended, ordered
reprinted as anended and reconmtted to said comrttee

AN ACT to anmend the insurance law, in relation to providing for benefit
reducti on pl ans

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1117 of the insurance |law is anmended by adding a
new subsection (c-1) to read as foll ows:

(C1) IF A RATE | NCREASE WOULD RESULT IN A TWENTY PERCENT OR MORE
CUMULATI VE AGGREGATE | NCREASE OVER THE ORI G NAL | SSUED PREM UM RATE, AN
| NSURER SHALL, AT THE SAME TIME, OFFER AN INSURED THE OPTION OF A
CONTI NGENT NON- FORFEI TURE AGREEMENT. AN | NSURED SHALL AT SUCH TI ME BE
NOTI FI ED OF THE SPECI FIC STRUCTURE OF THE CONTI NGENT NON- FORFEI TURE
AGREEMENT. AN [INSURED SHALL BE NOTIFIED OF THE OPTI ON CONTI NGENT
NON- FORFEI TURE AGREEMENT, UNDER THE CONDITIONS PROVIDED FOR BY THI'S
SUBSECTI ON, PRI OR TO THE EXECUTI ON OF A POLI CY OR CERTI FI CATE

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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