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STATE OF NEW YORK

7720
I N SENATE
May 12, 2016

Introduced by Sen. PARKER -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Children and Famlies

AN ACT to anend the social services law, in relation to establishing a
program for financial transitional living services for foster children

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The social services law is anmended by adding a new section
393 to read as foll ows:

S 393. PROGRAM FOR FI NANCI AL TRANSI TI ONAL LI VI NG SERVI CES FOR FOSTER
CHI LDREN. 1. THE OFFI CE OF CHI LDREN AND FAM LY SERVI CES SHALL ESTABLI SH
A PROGRAM TO ASSI ST FOSTER CHI LDREN I N THE CARE, CUSTODY OR GUARDI ANSHI P
OF AN AUTHORI ZED AGENCY TO ACHI EVE FI NANCI AL SECURI TY AND | NDEPENDENCE
AS THE CHI LDREN TRANSI TI ON TO | NDEPENDENT LI VI NG

2. THE OFFI CE OF CHI LDREN AND FAM LY SERVICES SHALL ENTER [INTO AN
AGREEMENT W TH FI NANCI AL | NSTI TUTI ONS TO ESTABLI SH | NDEPENDENT DEVELOP-
MENT SAVI NGS ACCOUNTS FOR FOSTER CHI LDREN OVER THE AGE OF SI XTEEN | N THE
STATE. THE AGREEMENT MJST:

(A) PROHBIT A FOSTER CH LD FROM W THDRAW NG MONEY FROM THE SAVI NGS
ACCOUNT UNTI L THE EARLI ER OF:

(1) THE FIRST ANNI VERSARY OF THE DATE THE FI RST DEPCSI T |I'S MADE | NTO
THE SAVI NGS ACCOUNT; OR

(1'l) THE DATE THE BALANCE IN THE SAVINGS ACCOUNT FIRST EQUALS OR
EXCEEDS TWO THOUSAND DOLLARS;

(B) AUTHORIZE A FOSTER CH LD TO W THDRAW MONEY FROM THE SAVI NGS
ACCOUNT ONLY | N PERSON AT THE FI NANCI AL | NSTI TUTI ON;

(© PROVI DE THAT THE BALANCE I N THE SAVI NGS ACCOUNT MAY NOT EXCEED TWO
THOUSAND DOLLARS AND ESTABLI SH PROCEDURES FOR THE TRANSFER OR W THDRAWAL
OF THE AMOUNT OF MONEY THAT EXCEEDS TWO THOUSAND DOLLARS WHEN NECESSARY;

(D) REQUI RE THE OFFI CE OF CHI LDREN AND FAM LY SERVI CES AND THE FI NAN-
CIAL INSTITUTION TO WORK TOGETHER TO ENCOURAGE THE FOSTER CHI LDREN
PARTI Cl PATI NG I N THE PROGRAM TO OPEN PRI VATE SAVI NGS ACCOUNTS ONCE THE
PARTI Cl PANTS ARE NO LONGER ELI G BLE FOR FOSTER CARE SERVI CES; AND

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(E) ESTABLI SH PROCEDURES TO TRANSFER OWERSHH P AND CONTROL OF THE
ACCOUNT TO THE PARTI Cl PANTS EXI TI NG THE PROGRAM WHO ARE NO LONGER ELI d -
BLE FOR FOSTER CARE SERVI CES.

3. THE OFFICE OF CH LDREN AND FAM LY SERVI CES SHALL SEEK TO PARTNER
W TH OTHER PUBLI C AND PRI VATE ENTI TIES TO MATCH THE AMOUNTS OF MONEY
DEPCSI TED |INTO THE FOSTER CHI LDREN S | NDEPENDENT DEVELOPMENT SAVI NGS
ACCOUNTS UNDER THE PROGRAM THE MATCHI NG FUNDS MUST BE DEPCSI TED DI RECT-
LY I NTO THE CHI LD S SAVI NGS ACCOUNT.

4. (A) THE OFFI CE OF CHI LDREN AND FAM LY SERVICES AND THE PUBLIC OR
PRI VATE ENTITIES SELECTED AS PARTNERS UNDER SUBDI VI SI ON THREE OF THI S
SECTI ON SHALL JO NTLY ESTABLI SH | NCENTI VES TO PROVI DE FI NANCI AL REWARDS
TO FOSTER CHI LDREN FOR ACTI ONS PERFORVMED BY THE CHI LDREN, | NCLUDI NG, BUT
NOT LIMTED TO COLLEGE VISITS OR ATTENDANCE AT FI NANCI AL LI TERACY AND
| NDEPENDENT LI VI NG CLASSES.

(B) FOSTER CHI LDREN PARTI Cl PATI NG | N THE PROGRAM SHALL BE REQUI RED TO
ATTEND FI NANCI AL LI TERACY AND | NDEPENDENT LI VI NG CLASSES. SUCH CLASSES
MAY | NCLUDE, BUT NEED NOT BE LIM TED TO I NSTRUCTION ON USI NG CHECKI NG
AND SAVINGS ACCOUNTS, SECURING A LOAN FOR HI GH COST | TEMS SUCH AS A
MOTOR VEHI CLE OR A HOVE, OBTAINING AND USING CREDIT AND DEBIT CARDS,
I NVESTING AND SAVING MONEY, APPLYING TO POST-SECONDARY EDUCATI ON
PROGRAMS, AND SECURI NG HOUSI NG AND EMPLOYMENT. ATTENDANCE AND ACTI VE
PARTI Cl PATION |IN SUCH CLASSES SHALL ENTITLE FOSTER CHI LDREN TO THE
FI NANCI AL | NCENTI VES ESTABLI SHED UNDER PARAGRAPH (A) OF THI'S SUBDI VI -
Sl ON.

5. MONEY THAT MAY BE DEPCSI TED IN A FOSTER CHI LD S SAVI NGS ACCOUNT
ESTABLI SHED UNDER THI S SECTI ON | NCLUDES:

(A) MONEY EARNED BY THE CHI LD THROUGH EMPLOYMENT OR ALLOWANCE;

(B) G FT MONEY;

(C) MONEY DEPCSI TED BY THE CHI LD S FOSTER PARENT OR BY A PARENT OR
OTHER RELATI VE OF THE CHI LD;

(D) MONEY RECEIVED FROM PUBLI C OR PRI VATE ENTI TI ES SELECTED AS PART-
NERS UNDER SUBDI VI SI ON THREE OF THI S SECTI ON AS FI NANCI AL | NCENTI VES OR
MATCHI NG FUNDS; AND

(E) OTHER MONEY AUTHORI ZED UNDER THE DEPARTMENT' S AGREEMENT W TH THE
CREDI T UNI ON.

6. THE OFFI CE OF CHI LDREN AND FAM LY SERVI CES SHALL SURVEY EACH FOSTER
CH LD WHO ENTERS AND EXI TS THE PROGRAM THE SURVEY MJUST BE DESIGNED TO
ASSESS ANY CHANGES IN THE CHI LD S ATTI TUDES, PERCEPTI ONS, AND KNOW.EDGE
ABOUT FI NANCI AL MATTERS AND | NDEPENDENT LI VING FROM THE TIME THE CHI LD
ENTERED THE PROGRAM UNTI L THE CHI LD EXI TED THE PROGRAM

7. THE OFFI CE OF CH LDREN AND FAM LY SERVI CES SHALL COWLETE NO LATER
THAN DECEMBER THI RTY- FI RST, TWO THOUSAND ElI GHTEEN, AND ANNUALLY THERE-
AFTER, AN EVALUATI ON OF THE PROGRAM

8. THE OFFI CE OF CHI LDREN AND FAM LY SERVI CES SHALL SUBM T A REPORT ON
THE EVALUATI ON OF THE PROGRAM CONDUCTED UNDER SUBDI VI SI ON SEVEN OF THI S
SECTI ON NO LATER THAN APRI L FI RST, TWDO THOUSAND NI NETEEN, AND ANNUALLY
THEREAFTER, TO THE GOVERNOR, TEMPORARY PRESIDENT OF THE SENATE AND
SPEAKER OF THE ASSEMBLY.

S 2. This act shall take effect on the ninetieth day after it shall
have become a |aw, provided, however, that effective imediately, the
addi ti on, amendnment and/or repeal of any rule or regulation necessary
for the inplenmentation of this act on its effective date are authorized
and directed to be made and conpl eted on or before such effective date.



