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STATE OF NEW YORK

7514
| N SENATE
May 6, 2016

I ntroduced by Sens. ROBACH, FUNKE -- read tw ce and ordered printed, and
when printed to be conmtted to the Cormittee on Local Governnent

AN ACT aut hori zing the financing of and providing for a period of proba-
ble wusefulness to the pre-paynment of certain service contract obli-
gati ons

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The county of Mnroe is hereby authorized to finance by the
i ssuance of bonds of the county, the pre-paynent of the follow ng
service contract obligations in amunts sufficient to redeem bonds
issued by the follow ng | ocal devel opnent corporations, including inci-
dental expenses in connection therewth:

(a) Energy Supply Agreenent between the county and Monroe Newpower
Cor poration dated Decenber 31, 2012, as anended.

(b) Security and Safety Systems Services Agreenent between the county
and Monroe Security & Safety Systens Local Devel opment Corporation dated
January 10, 2010, as amended.

(c) Master Systens and Service Agreenent between the county and
Upstate Tel ecommuni cations Corporation dated February 7, 2005, as
anended (collectively, the "Service Contract bligations"; each a
"Service Contract Obligation").

S 2. The financing of any one Service Contract Obligation shall be a
speci fic object or purpose of the county. The financing of two or nore
Service Contract Obligations shall be a class of objects or purposes of
the county.

S 3. The period of probable usefulness for the financing of a Service
Contract oligations shall be twenty years.

S 4. Such bonds of the county may be sold at public sale in accordance
with the provisions of Title 4 of the |Iocal finance | aw. Notw thstandi ng
any limtations on private sale of bonds provided by Iaw, the county nay
(a) arrange for the underwiting of its bonds at private sal e through
negoti ated agreenent, conpensation for such underwiting to be provided
by negotiated fee or by sale of such bonds or notes to an underwiter at
a price of less than the sumof par value of, and the accrued interest
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on, such obligations; or (b) arrange for the private sale of its bonds
t hrough negoti ated agreenent, conpensation for such sales to be provided
by negotiated fee, if required. The cost of such underwiting or private
pl acenent shall be deened an incidental expense for purposes of this
act. In anticipation of the sale and issuance of such bonds, bond antic-
i pati on notes are hereby authorized to be issued at public or private
sal e.
S 5. This act shall take effect immediately.



