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STATE OF NEW YORK

7257
I N SENATE
April 12, 2016

Introduced by Sen. O MARA -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Local Government

AN ACT to anend the real property tax law, in relation to providing a
real property tax exenption for certain property in the county of
Tonpki ns

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is amended by adding a new
section 467-] to read as foll ows:

S 467-J. EXEMPTI ON FOR CERTAI N PROPERTY IN THE COUNTY OF TOWKINS. 1.
NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW THE COUNTY OF TOWPKI NS, BY
LOCAL LAW AFTER PUBLI C HEARI NG AND BY LOCAL OPTION OF THE LEG SLATURE
BOARD | N THE ASSESSING UNIT, |I'S AUTHORI ZED TO GRANT A PARTI AL REAL PROP-
ERTY TAX EXEMPTI ON FOR PROPERTY WHICH | S LOCATED I N SUCH COUNTY AND | S
OMNNED BY A NON-PROFIT ENTITY WHICH IS SUBJECT TO AN |INTIAL REGULATORY
AGREEMENT ESTABLI SHED | N SUCH COUNTY.

2. THE REAL PROPERTY TAX EXEMPTI ON AUTHORI ZED BY SUBDI VI SI ON ONE OF
THI'S SECTI ON SHALL BE I N AN AMOUNT EQUAL TO THE DI FFERENCE BETWEEN THE
FULL RESALE VALUE OF SUCH REAL PROPERTY ABSENT ANY RESTRI CTI ON AND THE
MAXI MUM RESALE VALUE OF SUCH REAL PROPERTY ESTABLI SHED BY SUCH GROUND
LEASE TO RESI DENTI AL PROPERTI ES LOCATED ON LAND OMNED BY A NOT- FOR- PRO-
FI'T ENTITY AND SUBJECT TO REGULATORY RESTRI CTI ONS FROM FEDERAL, STATE OR
LOCAL HOUSI NG PROGRAMS THAT PROVI DE GRANTS OR LOANS TO ENHANCE HOUSI NG
AFFORDABI LITY AND SUBJECT TO A GROUND LEASE OR DEED RESTRI CTI ONS THAT
RESTRI CT THE RESALE PRI CE OF SUCH REAL PROPERTY FOR AT LEAST TH RTY
YEARS.

S 2. This act shall take effect immediately and shall apply to assess-
nment rolls prepared on the basis of taxable status dates occurring on or
after such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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