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Introduced by Sen. RITCH E -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations -- recomritted to the Conmttee on Investigations and
Government Operations in accordance wth Senate Rule 6, sec. 8 --
commttee discharged, bill anmended, ordered reprinted as anended and
recommtted to said commttee

AN ACT to anend the tax law, in relation to establishing an agricultural
crop | oss personal incone tax credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (ccc) to read as fol |l ows:

(CCC) AGRICULTURAL CROP LOSS TAX CREDIT. (1) ALLOMNCE OF CREDIT. A
TAXPAYER WHOSE FEDERAL GROSS | NCOVE FROM FARM NG FOR THE TAXABLE YEAR | S
AT LEAST TWO THI RDS OF EXCESS FEDERAL GROSS | NCOVE SHALL BE ALLOWNED A
CREDI T AGAI NST THE TAX | MPCSED BY THI S ARTI CLE FOR THE LOSS OR DAMAGE OF
ELI G BLE CROPS AS A RESULT OF FROST | NJURY FOR TAXABLE YEARS BEG NNI NG
ON OR AFTER JANUARY FI RST, TWD THOUSAND SEVENTEEN. THE AMOUNT OF THE
CREDI T SHALL BE EQUAL TO THI RTY- FI VE PERCENT OF THE AVERAGE VALUE OF THE
UNIT OF PRODUCTI ON FOR NEW YORK STATE AS REPORTED BY THE USDA NATI ONAL
AGRI CULTURAL STATI STICS SERVICE IN A G VEN YEAR, MULTIPLIED BY ACREACGE
N PRODUCTI ON, | NCLUDI NG NEWLY PLANTED ACREAGE, FOR THE GROW NG SEASON
OF SUCH YEAR.

(2) APPLI CATION OF CREDIT. | F THE AMOUNT OF THE CREDIT ALLOAED UNDER
THI'S SUBSECTI ON FOR SUCH TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX
FOR SUCH YEAR, THE EXCESS SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO
BE CREDI TED OR REFUNDED | N ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON SI X
HUNDRED EI GHTY-SI X OF TH S ARTI CLE, PROVI DED, HOWAEVER, THAT NO | NTEREST
SHALL BE PAI D THEREON.

(3) FOR THE PURPCSES OF THIS SUBSECTION, THE TERM "ELIG BLE CROP"
SHALL MEAN: (A) FRU TS, | NCLUDI NG APPLES, PEACHES, CRAPES, CHERRIES AND

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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1 BERRIES, (B) VEGETABLES, |NCLUDING TOVATCOES, SNAP BEANS, CABBAGE,
2 CARROTS, BEETS AND ONI ONS, AND (C) POTATCES AND DRY BEANS.
3 S 2. This act shall take effect imediately.



