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STATE OF NEW YORK
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2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
March 18, 2015

Introduced by M of A WALTER -- read once and referred to the Commttee
on Governnental Enpl oyees

AN ACT to authorize Lois J. Reid to apply for ordinary disability
retirement benefits fromthe New York state and |ocal enployees’
retirement system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw t hstandi ng any other provision of law, Lois J. Reid,
who was enployed by the Erie County Youth Board on March 6, 1970, and
who was enpl oyed by the New York state departnment of social services on
May 16, 1985, was a nenber of the New York state and | ocal enpl oyees'
retirement systemfor approximately 17.5 years, was diagnosed wth
chronic fatigue syndrome in 1990, which is a synptom of mtochondria
di sease, of which was di agnosed on March 1, 2011, and which was only
recently identified by the nedical community, was declared to be totally
and permanently disabled by the New York state departnent of socia
services in 1990, and who was declared to be totally and permanently
disabled by the United States social security admnistration in the
early 1990s, and who was denied ordinary disability retirenent benefits,
shall be entitled to collect ordinary disability retirement benefits
from the New York state and | ocal enpl oyees' retirenent system covering
the period fromJune 19, 1992 through March 1, 2003 if, within one vyear
of the effective date of this act, she shall file a witten request to
that effect with the state conptroller. Al retirenent benefits payable
pursuant to the provisions of this act shall be paid to Lois J. Reid.

S 2. All costs associated with the inplenentation of this act shall be
borne by the state.

S 3. This act shall take effect imediately.

FI SCAL NOTE: -- Pursuant to Legislative Law, Section 50:

This bill will grant tenporary ordinary disability retirenent benefits
to Lois J. Reid, a service retiree of the New York State and Loca

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD08266- 02- 5



A 6228 2

Enpl oyees' Retirenent Systemwith a date of retirenment of March 1, 2003,
for the period from June 19, 1992 through March 1, 2003.

If this bill is enacted, we anticipate that there will be an i mredi ate
past service cost of approximtely $127,000. This cost will be borne by
the State of New York as a one-tine paynent. This estinmate is based on
the assunption that paynment will be nmade on March 1, 2016.

Summary of rel evant resources:

The nmenbership data wused in nmeasuring the inpact of the proposed
change was the sanme as that used in the March 31, 2014 actuarial valu-
ation. Distributions and other statistics can be found in the 2014
Report of the Actuary and the 2014 Conprehensive Annual Financia
Report.

The actuarial assunptions and nmethods used are described in the 2010,
2011, 2012, 2013 and 2014 Annual Report to the Conptroller on Actuaria
Assunptions, and the Codes Rules and Regul ations of the State of New
York: Audit and Control.

The Market Assets and GASB Di scl osures are found in the March 31, 2014
New York State and Local Retirement System Financial Statenents and
Suppl emrent ary | nformati on.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estinmate, dated March 5, 2015 and intended for use only during
the 2015 Legi sl ative Session, is Fiscal Note No. 2015-85, prepared by
the Actuary for the New York State and Local Enpl oyees' Retirenent
System



