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STATE OF NEW YORK

5247
2013- 2014 Regul ar Sessi ons
I N SENATE
May 15, 2013

Introduced by Sen. YOUNG -- read twi ce and ordered printed, and when
printed to be conmitted to the Comnmttee on Cities

AN ACT to anend | ocal |aw nunber 58 of the city of New York for the year
2006, anending the New York city charter and the admnistrative code
of the city of New York relating to the establishnent of an affordable
housing fund and benefits, in relation to extending the expiration of
exenption of new nmultiple dwellings fromreal property taxation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 12 of local |aw nunber 58 of the city of New York
for the year 2006, anending the New York city charter and the adm nis-
trative code of the city of New York relating to the establishment of an
af f ordabl e housi ng fund and benefits, is anended to read as foll ows:

S 12. This local Ilaw shall take effect one year after enactnent,
provi ded that the conm ssioner of housing preservation and devel opnent
shal |l take such actions as are necessary for its inplenentation prior to
such effective date [and further provided, that sections one through
eight of this local |aw shall expire four years after their enactnent].

S 2. This act shall take effect immediately and shall be deenmed to
have been in full force and effect on and after Decenber 28, 2010.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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