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STATE OF NEW YORK

502
2013- 2014 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 9, 2013

I ntroduced by Sen. ESPAILLAT -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Consuner Protection

AN ACT to anend the general business law, in relation to requiring cred-
it card solicitations and statenents to display a "Credit Card Facts"
di spl ay box

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general business |law is anended by addi ng a new section
520-d to read as foll ows:

S 520-D. CREDI T CARD FACTS DI SPLAY. 1. IN ADDI TI ON TO THE DI SCLOSURES
REQUI RED BY SECTI ON FI VE HUNDRED TWENTY OF THI S ARTI CLE, ALL APPLI CATI ON
FORMS OR PRE- APPROVED WRI TTEN SCLI CI TATI ONS TO ENTER | NTO A CREDIT CARD
AGREEMENT WHI CH ARE MAILED TO AN I NDI VIDUAL RESIDING IN THI S STATE, BY
OR ON BEHALF OF AN | SSUER, WHETHER OR NOT THE I SSUER IS LOCATED IN TH'S
STATE, OTHER THAN AN APPLI CATION FORM OR SOLI Cl TATI ON I NCLUDED IN A
MAGAZI NE, NEWSPAPER, OR OTHER PUBLI CATI ON DI STRI BUTED BY SOVEONE OTHER
THAN THE |SSUER, AND, ANY APPLICATION FOR A CREDIT CARD WVHICH I S
DI STRI BUTED OR MADE AVAI LABLE IN THI' S STATE TO A RESIDENT OF THI S STATE
IN AN OFFI CE OR OTHER PLACE OF BUSI NESS OMED OR OPERATED BY THE | SSUER
SHALL CONTAIN THE DI SCLOSURES SET FORTH IN SUBDI VI SION THREE OF THI S
SECTION IN THE FORM OF A CREDIT CARD FACTS DISPLAY AND SHALL USE
SUBSTANTI ALLY THE SAME FORMAT AND TERM NOLOGY SHOWN | N SUBDI VI SI ON THREE
OF THI' S SECTI ON.

2. ALL CRED T CARD STATEMENTS WHI CH ARE MAI LED OR PROVI DED ELECTRON-
| CALLY TO AN I NDI VIDUAL RESIDING IN THI' S STATE, BY OR ON BEHALF OF AN
| SSUER, WHETHER OR NOT THE ISSUER |S LOCATED IN TH S STATE, SHALL
CONTAI N THE DI SCLOSURES SET FORTH IN SUBDI VI SION THREE OF THI'S SECTI ON
IN THE FORM OF A CREDI T CARD FACTS DI SPLAY AND SHALL USE SUBSTANTI ALLY
THE SAME FORMAT AND TERM NOLOGY SHOWN IN SUBDIVISION THREE OF TH'S
SECTI ON.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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3. A THE CREDIT CARD FACTS DI SPLAY SHALL BE BOXED W TH ALL BLACK OR
ONE COLOR TYPE PRI NTED ON A VWH TE OR NEUTRAL BACKGROUND.

B. HELVETICA BLACK BOLD TYPEFACE SHALL BE USED FOR ALL HEADI NGS AND
SUBHEADI NGS AND HELVETI CA REGULAR TYPEFACE MAY BE USED FOR | NFORMATI ON
DI SCLOSURES.

C. TYPE SIZE SHALL BE: (1) SIXTEEN PO NT OR LARGER FOR THE PRI MARY
"CREDI T CARD FACTS" HEADI NG

(1'l) TWELVE PO NT OR LARCGER FOR THE "I NTEREST RATE", "FEES", "PAYMENT
OPTI ONS" AND "WARNI NGS" HEADI NGS; AND

(1'1'1) TEN PO NT OR LARGER FOR THE SUBHEADI NGS AND | NFORVATI ON DI SCLO
SURES.

D. AN ElI GHT PO NT RULE SEPARATES LARGE GROUPINGS AS SHOMWN BELOW I[N
TH'S SUBDI VI SI ON. A SI X PO NT RULE | NFORMATI ON DI SCLOSURE LI NES.

E. ALL LABELS ARE ENCLOSED BY ONE-HALF PO NT BOX RULE W THI N THREE
PO NTS OF TEXT MEASURE.

CREDI T CARD FACTS
HERE | S A SUMVARY OF THE TERMS OF THI S CREDI T CARD ACCOUNT

| NTEREST RATES
PURCHASES

BALANCE TRANSFERS

CASH ADVANCES

LATE PAYMENTS

M NI MUM | NTEREST

FEES
FOREI GN CURRENCY PURCHASES

BALANCE TRANSFERS

CASH ADVANCES

LATE PAYMENTS

EXCEEDING CREDIT LIMT

PAYMENT OPTI ONS
IN FULL BY DUE DATE

M NI MUM BALANCE BY DUE DATE

WARNI NGS
LATE PAYMENTS

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw



