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Introduced by Sen. ADDABBO -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to allowing the subtraction
from adjusted gross inconme of ganbling |osses incurred during a taxa-
ble year for state personal income tax purposes

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (c) of section 612 of the tax |aw i s anended by
addi ng a new paragraph 40 to read as foll ows:

(40) GAMBLI NG LOSSES | NCURRED DURI NG A TAXABLE YEAR.

S 2. This act shall take effect immediately and shall apply to taxable
years begi nning on or after January 1, 2013.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD10312- 01- 3



